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TRUST COMPANIES AND THE NATIONAL MONETARY 
COMMISSION 


ITH the assistance of the Comptroller of Currency and the respect- 
W ive State Bank Superintendents or supervisors, the National Monetary 
Commission proposes to gather accurate statistics of the resources and 
liabilities of the National banks, State, private and savings banks, and trust com- 
panies of the United States, based upon simultaneous reports. The Commission 
announces that this information is desired solely for statistical purposes. The 
form in which reports are called for from all State institutions aims to bring out 
complete information regarding loans and discounts, securities, cash resources, 
and various classes of deposits. 

It is safe to assume that the trust companies as a body, with resources and 
liabilities almost equal to those of the National banks, and because of their im- 
portant influence in the banking and financial progress of the nation, will receive 
consideration and be a subject of discussion in the councils of the Monetary Com- 
mission. Any statements as to the probable conclusions of the Monetary Com- 
mission, or the character of recommendations to be embodied in the report to 
be presented, are obviously premature and unreliable. The attitude of individual 
members of the Commission, and the committee discussions on currency re- 
vision during the last regular session of Congress, suggest the unlikelihood 
of any recommendations favoring the disruption of trust companies as crea- 
tures of State Government, or that National banks will be authorized to as- 
sume functions which properly belong to trust companies. During the commit- 
tee hearings preceding the passage of the Aldridge-Vreeland compromise bill, 
the proposal to accord National banks fiduciary powers was distinctly opposed 
and described as inconsistent with the development of National banking. Many 
authorities, moreover, on constitutional law and the respective division of Federal 
and State jurisdiction, gravely question the power of Congress to provide for a 
National trust company. 

Whatever may be the ultimate scheme of national currency revision, it is 
extremely doubtful if any effort will be made to disturb the present status of 
trust company organization or confuse the principles of separation under 
which both National banks and State banking institutions and trust companies 
have experienced their greatest measure of growth. The standardizing of State 
banking and trust company laws, together with increasing efficiency in State 
supervision, will effectually meet the requirements for uniformity and provide 
the safeguards desired by the advocates of trust company nationalization. 



























































































































TRUST 





COMPANIES 


SUMMARY OF 1909 STATE BANKING AND TRUST COMPANY 
LEGISLATION 


Thirty-two Legislatures Consider New Regulations and Many Important 
Measures Adopted.—Four States Enact Deposit Guaranty Scheme 


ROM the standpoint of constructive legislation, the year 1909 is destined to 
be one of the most important and significant in the history of State banking 
and trust company development. Whatever may be the outcome of the 

acceptance and adoption of the iniquitous deposit guaranty scheme in more or 
less modified form by certain Western States, the admirable and practical laws 
affecting banking institutions and trust companies enacted in many other States 
render the net results most gratifying to all those who advocate greater uniform- 
ity and every proper safeguard in State banking supervision. Wherever Legisla- 
tures have been free from political pledges and bias, and where the committees 
co-operated intelligently with representative State banking interests, the laws 
passed will serve to create a higher standard of efficiency in banking and trust 
company management and safeguarding alike the interests of the public and the 
depository. 

One important characteristic of the 1909 crop of legislation is the widespread 
modelling of regulations after the banking and trust company laws enacted in 
New York last year. Many of the provisions are bodily incorporated in the new 
banking codes adopted and in amendments to existing statutes. There is a gen- 
eral recognition of the principle of cash reserves for State banks and trust com 
panies upon an adequate basis to offset demand liabilities. The provisions re- 
garding supervision, duties of directors, restrictions regarding loans and invest- 
ments which were enacted by the New York Legislature last year appear in sub- 
stance in the new legislation passed this year in different States. The group of 
Pacific Coast and Northwest States deserve particular commendation for the uni- 
form excellence of recent laws enacted. The Washington and Wyoming Legisla- 
tures passed a series of important bills recommended by the legislative committee 
of the American Bankers’ Association. California, with the lessons of the 1907 
panic as a guide, passed an entirely new banking act, creating a State banking 
department, with a Bank Commissioner, and abolishing the Bank Commission. 
Although the new laws are not entirely satisfactory, the banking interests of 
California are well pleased with the appointment of Mr. Alden Anderson, vice- 
president of the Anglo- and London-Paris National Bank of San Francisco, as 
superintendent. 

Noteworthy progress has also been made in a number of States in the South, 
which were sadly lacking in banking supervision. In Arkansas the consideration 
of banking reform was burdened with the deposit guaranty scheme, but the advo- 
cates of sound legislation are assured that provisions for proper incorporation 
and supervision will be.passed. In Tennessee the State banking interests are 
making an earnest endeavor to establish necessary safeguards and State super- 
vision. 
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In the Middle Western States substantial progress is also noted. In Iowa, 
unfortunately, a party deadlock brought about the defeat of important bills, 
among which was the provision for the organization of trust companies with 
proper fiduciary powers. In Wisconsin the unreasonable attitude of certain 
banking interests retards the passage of a just trust company !aw, although a 
compromise enactment is promised before adjournment. In Illinois several 
amendments of interest to trust companies have been presented and the provisions 
of the banking law ratified by popular vote last November have become operative. 
The revision of the Missouri banking law, including the creation of a separate 
banking department, passed by the Legislature in 1907, became effective January 
15, 1909. Generally speaking, the banking laws of the Middle Western States 
represent a high standard, although Illinois is still backward in the creation 
of a separate department of banking. Minnesota has also adopted a number of 
new and effective provisions. In the Eastern States, the legislation achieved this 
year is largely of an amendatory character, and designed to correct some of the 
faults contained in the measures adopted during 1907 and 1908. In New York, 
Massachusetts, Pennsylvania and Rhode Island the legislation has been of this 
character. An important revision of the banking laws is promised in Connecti- 
cut. 

Naturally, keen interest is manifested throughout the country in the advocacy 
and acceptance of the deposit guaranty scheme. However, undue importance 
should not be attached to the adoption of this plan in a number of Western States, 
where the measures were forced upon bankers by politicians and demagogues. 
These States have in the past acquired a reputation for freak legislation, and this 
latest craze is characteristic. The peremptory defeat of similar bills in other 
State Legislatures is sufficient assurance that where rational sentiment prevails 
and the Legislatures realize the value of co-operating with representative State 
banking organizations, the Bryan-Haskell quack remedy finds no credence. The 
deposit guaranty scheme, originally introduced in Oklahoma as a purely political 
measure, has been enacted with various modifications in Nebraska, Kansas and 
South Dakota. 

The progress and latest status of proposed or enacted legislation in the 
various States is summarized as follows: 

Arkansas.—<A State banking bill, advocated by the Arkansas State Bankers’ 
\ssociation, has been introduced in the Senate. It provides for double liability 
of stockholders, a minimum capital for banks, based on population, and a lawful 
money reserve of 15 per cent. Provision is included for the creation of a State 
bank department and the appointment of a State bank commissioner. In the 
lower house the Warnock-Seamster bill has been introduced and passed. This 
measure includes a bank guaranty clause, which is opposed by the banking inter- 
ests. 

California——The new banking act, signed by Governor Gillett, goes into 
effect July 1st. This act abolishes the board of four banking commissioners and 
creates a State banking department, a superintendent, a chief deputy and other 
assistants. An examination of every savings bank is required once a year, and 
every State bank and trust company must be examined at least twice a year. The 
directors are obliged to conduct an independent annual examination. Commercial 
banks must keep a reserve of from 15 to 20 per cent. Strict provisions are di- 
rected against officers’ borrowing and loans. Many of the regulations are adapted 
from the New York laws of 1908 and the National Bank Act. 
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Colorado.—The Democratic administration of this State made strenuous 
efforts to enact a deposit guaranty law in accordance with the platform pledge. 
The Colorado Bankers’ Association, however, opposed and prevented passage of 
the Thomas bill, which provided a guaranty fund. The Legislature adjourned 
without passing any important banking legislation. The legislature of 1907 
passed a complete banking act, which provided a State department of banking. 

Connecticut.—Several important banking amendments are being considered, 
including a provision setting forth capital stock requirement for new banks and 
creating a commission for granting charters. 

Delaware.—The house has recently reported favorably a substitute bill, pro- 
viding that banks and trust companies of Wilmington shall maintain a reserve 
fund equal to 15 per cent. of their aggregate deposits. In towns outside of Wil- 
mington a reserve fund of 10 per cent. is required. Opposition has been expressed 
on the ground of unfair discrimination in favor of banks outside of Wilmington. 
An amendment has also been introduced for the protection of the title of “trust 
company.” 

Idaho.—The Legislature passed the Yegg Burglary law recommended by the 
American Bankers’ Association. 

Indiana.—The election of a Democratic administration in Indiana and the 
guaranty platform pledge rendered this issue a leading one in the Legislature. 
The Behymer guaranty bill was defeated. 

Illinois.—Two measures of special interest to trust companies were intro- 
duced in the Illinois Legislature. One provided for the protection of the title 
“trust company.” The other measure authorizes the State Auditor to exercise 


discrimination in granting charters to organize trust companies. Both bills are 
the result of the activity of the protective committee of the Trust Company 
Section. 


Iowa.—The Legislature has adjourned after passing four bills of interest 
to bankers. These meastires define the method in which a State bank may dis- 
solve; limit the liability of a bank to a depositor for payment of forged or raised 
check to notification within six months, and defining securities in which savings 
banks may invest. A carefully drawn bill, providing for a complete revision of 
the State and savings bank laws, including the granting of fiduciary powers, to 
trust companies, failed of passage because of partisan activity. 

Kansas.—The Kansas Legislature passed a bank guaranty act, which has 
been signed by the Governor, and goes into effect June 30th. Each bank is as- 
sessed $50 on $100,000 deposits ‘periodically until a fund of $500,000 is created. 
Only deposits not bearing interest are included in the guaranty provision. Ac- 
cording to an opinion by the Attorney-General of the United States, the National 
banks are prevented from subscribing to the guaranty plan. 

Michigan.—The Michigan Legislature has passed a bill, establishing the legal 
status of a notary public in acknowledging papers for a bank in which he is a 
stockholder or employee. Favorable action has also been taken on a bill making 
it a felony to obtain credit on false statements to a bank. The measure regula- 
ting private banking was defeated. 

Minnesota.—A number of important amendments have been passed by the 
Legislature. One bill authorizes State banks to maintain savings departments. 
Another bill regulates capital requirements. A third measure is modelled after 
the New York law,-placing insolvent banks under the jurisdiction of the State 
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Banking Department, instead of the courts. The most important legislation 
passed provides for the.creation of a separate department of banking and pen- 
alty for false statements to secure credit. 

Missouri.—The Senate has passed a bill which extends to the trust companies 
of St. Louis the right to bid for city deposits. Under the present law the con- 
tract is confined to banks. On January 15th the law went into effect establish- 
ing a department of banking with a bank superintendent, and containing other 
regulations. 

Montana.—The Montana Legislature has passed the following legislation: 
An act to punish the giving of checks and drafts on any bank wherein party draw- 
ing has no deposit; an act relating to the payment of deposits in two names; an 
act to amend the negotiable instruments law in relation to the time when an in- 
strument may be paid by the bank; an act fixing the liability of a bank to its 
depositor for the payment of forged or raised checks ; an act to punish the making 
of false statements to obtain credit. 

Nebraska.—The bank guaranty bill, advocated by Mr. Bryan, has been signed 
by the Governor, and goes into operation July Ist. Four semi-annual assess- 
ments of one-quarter of one per cent. each are levied. It is a limited guaranty, 
as compared with the Oklahoma law. The assessments may be kept on deposit 
in the banks paying them, subject to the demand of the Banking Board. In case 
the fund is exhausted, creditors receive interest bearing certificates of indebted- 
ness. A committee of bankers have taken steps to test the constitutionality of the 
law. 

North Dakota.—The law fixing the limit of time of liability of a bank to 
its depositors for payment of forged or raised checks was adopted. 

Ohio.—The Legislature passed the appropriations necessary to make effect- 
ive the system of examination and supervision provided for in the Thomas bank- 
ing act. No changes were made in the existing laws. 

Oklahoma.—A number of amendments to the deposit guaranty act have been 
passed. The negotiable instrument law was passed. 

Pennsylvania.—Both branches of the Legislature have passed a bill restrict- 
ing the use of the word “trust” as part of a corporate name. This amendment 
is intended to discourage the syndicate promotions of trust companies which have 
been so numerous in the State. Various other measures affecting banks and trust 
companies have been introduced. 

Rhode Island.—A number of amendments have been introduced, recommend- 
ed by the Governor and Bank Commissioner. They are intended to correct de- 
fects in the laws enacted at the previous session. One amendment places trust 
companies upon the same basis as savings banks in the investment of savings 
funds. Important changes are also made for the regulation of private banking. 
Power is also given the Bank Commissioner to take immediate charge of insol- 
vent institutions, and the receivers’ duties are described. The proposition to tax 
certificates of deposit in trust companies has been strongly opposed. 

South Dakota.—The Legislature of this State passed a deposit guaranty bill 
creating the State Association of Incorporated Banks. 

Tennessee.—The Legislature has passed a bill providing for the incorpora- 
tion and chartering of banks and trust companies with double stock liability. 
The proposal to guaranty deposits was opposed by the separate groups of bankers. 
The banking interests are a unit in favoring a banking bill providing for the estab- 
lishment of a banking commissioner, a minimum capital stock, periodical reports, 
reserve and regular examination. 
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Texas.—The failure of the Legislature in regular session to enact a guaranty 
law caused the Governor to call an extra session. The conferees from both 
houses have become hopelessly entangled over the provisions of the bill, and there 
is little likelihood of any action at this session. A number of amendments were 
passed at the regular session strengthening the banking act passed several years 
ago. 

Washington.—The Legislative Committee of the Washington State Bankers’ 
Association accomplished excellent work in defeating proposed guaranty bills, 
and the bill to repeal the Gunn act, exempting mortgages, bonds, etc., from taxa- 
tion. The legislation passed included provisions for an additional deputy exam- 
iner ; additional capital for branches; prohibition against ownership of stock in 
other corporations ; paid up capital and depository law arnendments. An amended 
bill of lading was also passed in accordance with the recommendations of the 
American Bankers’ Association. 

Wisconsin.—The legislative situation in this State has been at various times 
commented upon in Trust Companies. The unjust and intolerant attitude as- 
sumed toward trust companies again expressed itself at the 1909 session. In 
order to settle definitely the status of the trust companies regarding their right 
to accept deposits or conduct a banking business, a compromise bill was agreed 
upon. This measure was again objected to, and a new bill has been presented 
as a substitute, defining trust company powers. The proposal now is to bring 
trust companies under the banking laws. 

Wyoming.—The Legislature of this State enacted the various measures re- 
commended by the legislative committee of the American Bankers’ Association 
regarding bills of lading, false statements for credit, forged or raised checks, 
check or draft without funds, etc. 

A final review of banking and trust company legislation of the current year 
will include a considerable addition to the new laws enumerated. The various 
measures introduced at the suggestion of the legislative committee of the Ameri- 
can Bankers’ Association, similar to those passed by Montana, Washington and 
Wyoming, will be enacted in other States. It is most gratifying, however, to 
witness the general agitation for sound banking laws and supervision in the 
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States which most require such constructive legislation. 





“CONSULTING BUREAUS” FOR TRUST COMPANIES 


1 


One of the most recent innovations introduced by progressive trust companies is the 
“Consulting Bureau.” The Northern Trust Company of Chicago established a “Consulting 
Bureau” several months ago, and the results thus far indicate that the extension of such 
facility to the public is a valuable means of increasing the business of the various depart- 
ments. The method adopted by the Northern Trust Company was to advertise extensively 
in the local newspapers the establishment of a bureau with an officer in charge, whose sole 
duties are to answer queries, and who might be consulted free of cost. The policy was, 
moreover, adopted of refraining from soliciting business or accounts from those who avail 
themselves of the advice and information extended. A number of other trust companies 
have since taken steps to establish “Consulting Bureaus.” This department is of special 
value to those who are unskilled in banking and business problems. It serves to bring many 
new clients to the bank, and creates a favorable impression. The expense attached to the 
establishment and operation of such a department is confined to reserving a portion of the 
main banking room, and the appointment of a special attache or junior officer, whose prin- 
cipal or sole duties are directed to answer queries. 
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PITFALLS FOR EXECUTORS 


HAROLD DUDLEY GREELEY, LL. M. 


Of the New York Bar; Lecturer on Executors’ and Trustees’ Accounts, New York University School of 
Commerce, Accounts and Finance 


FIDUCIARY office formerly was honorary, and, accordingly, the incum- 
bent of it received no compensation. The office of executor fell in this 
category, and for many years the practice prevailed of exacting gratui- 
tous service from one who sometimes unknowingly and often unwillingly found 
himself nominated to it and who, for reasons of his own, did not feel free to re- 
nounce the trust. As an inevitable consequence, when a competent person was 
by chance selected by a testator, he quickly shifted his labors, and, as far as pos- 
sible, his responsibilities to counsel and even to clerks, for the natural reason that 
his private business interests could not be neglected for unremunerative labor. 
Thus, in the course of time, it was seen that to secure the services of compe- 
tent persons it was necessary to compensate them, and so the rule was changed. 
The office then became and now is remunerative, the compensation generally con- 
sisting of commissions at some fixed rate per cent. on the cash received and paid 
out. “The policy of the law ought to be such as to induce honorable men, with- 
out a sacrifice of their private interests, to accept the office.” 2 Story Eq. Juris., 
sec. 1268, n. 
With this change, the law began reasonably enough to make greater demands 
on the executor and to exact a higher grade of work. At the present day the 


office can be filled satisfactorily only by a person of intelligence and affairs. 


Testators, however, have persisted in selecting executors for social reasons only, 
until the general incompetence of executors has become a matter of almost com- 
mon knowledge, as have also the resultant losses to estates. It is small satis- 
faction to beneficiaries to be put to an action on an executor’s bond. ‘The estate 
should be in a better position than able simply to recover from some third per- 
son for the executor’s mistakes; it should be free in the first instance from the 
risk of loss. But mankind is slow to learn, and even the most vigorous educa- 
tional campaign would make scarcely an impression on testators, who will con- 
tinue, to select their executors from the unqualified. 


Another phase of the case, however, offers a more practical subject for con- 
sideration. That is the position of the executor who may suffer personal loss 
through his incompetence. As his difficulties are present ones; he is usually more 
open to suggestions than is the maker of an instrument which is to be effective 
only at his death. The losses which the executor may incur are due either to his 
own misconception of his rights and obligations or to his administrative inability. 
It would seem that most of them flow from the first cause. Whether or not he 
may do a thing is usually more important than his method of doing it. 


Misconception of rights and obligations is found not so often in the ordinary 
run of an estate’s management as in the peculiar and occasional situations. These 
situations usually are local in their character because of our system of law, which 
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makes each State sovereign within its jurisdiction. But there is a sufficient gen- 
eric relation among these local situations to make it of general interest to point 
out one in New York, for instance, that where the question arises as to the duty 
of the executor to pay as a debt of the testator taxeS°on New York City realty 
which became a lien on the real estate before the testator’s death. 

Taxes on property, real and personal, in the city of New York are now regu- 
lated in part. by the Greater New York Charter. The provisions pertinent to 
the matter in issue are contained in the following sections of the present chartet 
and were substantially the same under the preceding one: 

“Section 926. It shall be lawful for the said receiver, if any tax for per- 
sonal property * * * shall remain unpaid on the 15th day of the month of 
January succeeding the receipt by him of the rolls; to issue his warrant under 
his hand and seal, directed to any marshal, commanding him to levy the said 
tax * * * by distress and sale of the goods and chattels of the person against 
whom the said warrant shall be issued.” 

“Section 1017. All taxes * * * in the city of New York * 
upon any real estate now in said city shall continue to be, until paid, a lien 
thereon.” 

“Section 1027. Whenever any tax on lands or tenements * * *_ shall 
remain unpaid for the term of three years from the time the same shall have been 
confirmed * * it shall and may be lawful for the collector of assessments 
and arrears * * * to advertise the said lands and tenements or any of them 
for sale.” 

Sections 1017 and 1027 were amended by Chapter 490 of the Laws of 1908, 
but in no way materially affecting the decisions hereafter cited. It will be noted 
that personal taxes can be collected by personal process against the owner of the 
property, while real estate taxes can be collected only by proceedings in rem. 
Consequently, no serious effort is made in New York City to determine the owner 
of realty for the purpose of taxation. Land is assessed in the name of the “owner 
or occupant.” Ifa person die after New York City real estate taxes have become 


a lien, the question then is presented whether his executor may pay such taxes 
out of the personal estate as debts of the testator, or whether they should be 
borne by the devisee or heir who succeeds to the title of the realty. 


The New York Code of Civil Procedure, section 2719, provides in part: 

“Every executor and administrator must proceed with diligence to pay the 
debts of the deceased according to the following order: 

“1. Debts entitled to a preference under the laws of the United States. 

“2. Taxes assessed on the property of the deceased previous to his death. 

“3. Judgments,” etc. 

On the face of things, it would seem that the executor should pay the taxes 
on the New York realty, and such was the general understanding and practice 
until in 1897 Judge Gaynor, sitting in Special Term of the Supreme Court in and 
for the County of Kings, which comprises the present Borough of Brooklyn of 
the City of New York, struck the note which has caused the present discord. In 
the case of Krueger vs. Schlinger, 19 Misc. 221, an executor sought reimburse- 
ment from the proceeds of a partition sale of realty for the taxes which he had 
personally paid thereon during the course of the administration. Judge Gaynor 
allowed the reimbursement, with the following statement of the duties of the 
executor. as to the payment of taxes: 
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“As executor, he was not required to pay the taxes levied upon the land of 
the deceased prior to his death. An executor has only to pay the debts of the 
decedent. General land taxes in the city of Brooklyn are not debts of the owner. 
They are not enforcible against him, either by levy of the tax collector upon his 
chattels, or otherwise. They are cast upon the land itself. Their payment can 
be enforced only by the sale of the land. The statute (Code of Civil Procedure, 
section 2719) requires that an executor or administrator ‘must proceed with dili- 
gence to pay the debts of the deceased’ in an enumerated order of preference, 
the second being, “Taxes assessed on the property of the deceased previous to 
his death.’ It is to be noted that this provision relates only to the ‘debts of the 
deceased,’ and taxes on his property which are such debts are taxes which are 
leviable against his personal estate. That is the only reason why the executor 
or administrator is concerned with them at all. The general system of taxation 
in this State makes the taxes collectible out of the chattels of the owner, and lands 
are not salable for non-payment, except in the case of lands of non-residents. 
Chapter 427, Laws of 1855; Chapter 711, Laws of 1893. The provision above 
cited for the payment of taxes by an executor or administrator has reference to 
that system, taxes under it being debts of the deceased.” 

The question was next raised in 1902 in the Matter of Liss, 39 Misc. 123, 
before Sutrrogate Church of Kings County, who, in fixing the amount of the net 
personal estate for the purposes of the transfer tax, allowed such real estate taxes 
to be deducted. Of the Krueger case he wrote: 

“The question there for consideration was manifestly different from the 
situation of the case at bar, and was not made in consideration of the condition 
of the Transfer Tax Act, and, therefore, any expression which might be used as 
applying to this should not be regarded as controlling.” 

If one has difficulty in understanding how such taxes can be a debt deduct- 
ible from the personal estate, to arrive at the net personalty forming the taxable 
transfer, and yet not a debt to be paid by the executor out of the personal estate, 
he need not delay long in trying to reconcile the two cases, for in 1903 Surrogate 
Church squarely followed the lead of the first case in Matter of Hewitt, 40 Misc. 
322: 

“The other objection to this account is that the executor has paid, out of the 
personal estate of the deceased, certain taxes and assessments levied in deceased’s 
lifetime upon real estate, situated in the city of New York, which was specifically 
devised to the said executor in his individual capacity. 

“Counsel for the executor contends that under the provisions of section 2719 
of the Code these taxes were entitled to be treated as debts of the decedent, and 
that, therefore, being debts of the decedent, it was the executor’s duty to satisfy 
them out of the personal estate. This proposition, it seems to me, is correct in 
the abstract reference to taxes, as taxes, as they are generally imposed, constitute 
a personal obligation, which must be paid by the citizen, for non-payment of which 
personal process in the nature of distress or the sale of his goods may be en- 
forced against him or his personal property. But, in relation to taxes imposed 
on property situated in the city of New York, and local assessments therein, the 
rule is different, as such taxes or assessments are made a lien upon the particular 
property, and are not a general or personal charge against the individual owning 
the same. The proceedings for their collection are entirely in rem, and no relief 
can be enforced against the owner of the same. * * * That being the case, 
the executor, who was a specific devisee of this property in question, had no power 
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to pay the taxes and assessments which were a lien upon such property during 
the lifetime of the deceased from out of the personal estate of said decedent, and, 
consequently, such payments should be disallowed.” 

The matter once more came before Judge Gaynor in .1904, in the case of 
Lauby vs. Gill, 42 Misc. 334. There a creditor of the testator sued a devisee of 
lands, to recover a debt out of the lands to the extent of their value in excess of 
liens on them at the time of death. The devisee was allowed to deduct taxes 
such as we are considering. The opinion reads: 

“IT have deducted the taxes for the reason that they were a lien on the land 
and enforcible against the land only, as is the case with all land taxes in the city of 
New York. Section 2719 of the Code of Civil Procedure prescribes the order in 
which the debts of decedents must be paid, making “Taxes assessed on the prop- 
erty of the deceased previous to his death’ payable second. This section, in terms, 
applies only to debts of decedents and, therefore, only refers to taxes which are 
such debts, and collectible by distraint of the debtor’s chattels by the tax col- 
lector, or by other proceedings against him, and which are, therefore, valid 
claims against the executor or administrator. Under the general tax laws of 
the State, taxes are not levied on the land, but only assessed against the owner 
personally, except in the case of non-resident lands; and the said Code provi- 
sion embraces only the former, they being personal debts. Taxes levied on the 
land and not assessed against the owner are in the same category on the question 
being decided as local assessments on the land, which was the case presented in 
matter of Hun., 144 N. Y. 472.” 

Thus, an executor accounting before the Surrogate of Kings County should 
not pay such taxes. If he does pay them, he will not be allowed credit for such 
payment, but must remain charged with the amount, and seek reimbursemen 
elsewhere. If New York executors were all under the jurisdiction of Kings 
County, there would be no difficulty once the rule became generally known. But 
many have been known to be under the control of the Surrogate of New York 
County, and there the rule seems to be exactly opposite. 

Surrogate Thomas, in Matter of Hoffman, 42 Misc. 90, in 1903, held that 
taxes paid under section 2719 of the Code are proper deductions in transfer tax 
proceedings. The Surrogate, after stating the general rule, that a completed tax 
upon real estate creates a debt against the owner as a primary liability with a 
lien on the land as security, continued: “But the State Comptroller contends that 
this principle does not hold with respect to taxes upon real estate imposed under 
the charter of the city of New York, because said charter expressly declares such 
taxes to be a lien upon the land and makes no provision for their collection by 
distress and sale of goods, and he cites Krueger vs. Schlinger, 19 Misc. 221, and 
Matter of Hewitt, 40 Misc. 322. * * * It would be unreasonable to suppose 
that by directing the sale of the land without a previous resort to personalty—a 
procedure not permitted under an execution and which would ordinarily be con- 
sidered harsh—the Legislature intended to curtail or impair any of the rights of 
the State. Neither is it to be presumed that it was the legislative intent to abro- 
gate in this manner as to the city of New York that part of section 2719, Code 
of Civil Procedure, which requires an executor or administrator to pay: “Taxes 
assessed on the property of the deceased previous to his death.’ ” 

Thus, the rule in New York County is avowedly contra to that in Kings. 
Which is sounder is a question of law depending in the last analysis upon the 
theoretical basis of our real estate tax as distinguished from the remedy. pro- 
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vided for its collection. If this tax is in its essence a personal obligation, it must 
be a debt of the testator, notwithstanding the fact that the charter provides that 
it shall be a lien on the realty. Such provision relates merely to the remedy to 
be applied in collecting the tax and has no bearing at all upon the right itself. 
Indeed, it is not clear that the remedy in rem provided by the charter would be 
held exclusive, for there are tax experts who contend that proceedings in personam 
as well would lie. Witness also Surrogate Thomas’s doubt in the last opinion 
quoted, that the Legislature intended to deny the Government the right to proceed 
in personam. But, if this tax was in its essence an obligation due by the land 
itself, so to speak, and the testator was never under a personal obligation to pay 
it, it cannot be a debt, and the Kings County rule is sound. Section 2719 of the 
Code deals with debts and ought to be taken as applicable only to recognized 
debts; not as creating debts by stamping as such what cannot logically be so 
considered. 

On this question of law, no opinion need here be expressed.* As to the 
situation of the executor, there is no room for doubt. He is at present face to 
face with conflicting rules, and if he make a false move he will be subjected to 
personal loss, more or less substantial. 

Whether or not the trust company makes a better executor than the indi- 
vidual is a much mooted question, with many arguments, pro and con, which 
cannot now be reviewed. But there is little doubt that in the peculiar situations, 
of which this is but one example, the trust company, with its specialists as coun- 
sel, is better prepared than the individual with his general counsel. 


*In the Matter of Babcock, 115 N. Y. 450, 457, Ruger, Ch. J. defines taxes as “the sums 
required to be paid for governmental purposes by property owners in the proportion that the 
value of the assessable property possessed by them respectively bears to the entire value 
of assessable property in the district for whose purposes the taxes are imposed.” 

In City of N. Y. vs. McLean, 57 App. Div. 601, 604, Rumsey, J. states, “Unless a per- 
sonal action is given to recover a tax, there is no personal liability for it, and it does not in 
any way resemble a debt.” 


Many of the early cases are reviewed in Jessup’s Surrogate’s Practice, 2d Ed., page 1052. 






BRITISH INHERITANCE TAXES 


Special Agent Charles M. Pepper transmits from London a report to the Department 
of Commerce and Labor, an interesting and timely review of the operation of the inherit- 
ance tax law in Great Britain. The amount of the graduated death duties, or inheritance 
taxes, collected in the United Kingdom, which has a population of 44,000,000 and upward, 
ranges from $90,000,000 to $95,000,000 annually out of a total internal revenue of $470,000,- 
000 to $480,000,000. It is drawn from more than 67,000 estates. The gross capital value of 
the estates contributing to these taxes in 1908 was $1,527,587,450, and the net $1,373,784,549. 
The gross value of the personalty was $1,112,991,519, and of the realty $414,595,962. The 
division of the inheritance taxes is into estate, probate, accounts, legacies, succession, and 
corporation duties. 


PROTECTION FOR TRUST COMPANIES IN PENNSYLVANIA 

House bill No. 155, restricting the use of the word “trust” as part of a corporate title 
in Pennsylvania, has been passed by the House, and ‘subsequently was passed by the Senate 
at Harrisburg. The bill is now in the hands of the Governor for his signature. Officers 
of Pennsylvania trust companies are urged to write the Governor, pointing out the wisdom 
of enacting this amendment. 


NEW SECURITIES ISSUED SINCE JANUARY 1 

New capital issues, including bonds, notes. and stocks, have aggregated since January 
Ist, to March 31st, $375,901,880, against $315,450,800.in the first quarter of 1908, an increase 
this year of $60,451,080. During March the offerings were light, owing to symptoms of 


congestion having developed in consequence of the comparatively heavy output in January 
and February. 
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THE EVOLUTION OF THE TRUST COMPANY AND ITS PRESENT 
POSITION 


J. T. PENNYPACKER 
Trust Officer of The Equitable Guarantee and Trust Company, Wilmington, Delaware 


NE of the most remarkable features of the business of the last quarter of a 

century has been the development of the trust companies and their rapid 
advance to a commanding position. 

The experience and observation of a term of years devoted to any business 
embracing a number of lines, will make plain the fact that it will at all times be 
governed by its environment and the conditions under which it does business, 
and that it will be affected by the changes in the population with whom it has to 
do business, with the changes in other lines of business bearing more or less upon 
it, and by the changes in a general way of the large affairs of the country; in 
other words, that the laws of evolution apply.to the business world as well as to 
society and the world of nature. 

Thus we find that in the early history of the trust companies doing business 
in this section and in the adjacent large cities, the line of business on which their 
greatest expectations appear to have been based, which was provided for in 
their charters and set forth prominently in their titles, was that of life insurance. 

At a later date, the conditions existing after the Civil War, when the various 
issues of Government bonds were the dominant feature in the field of finance 
and formed the principal medium for placing the savings and accumulations of 
small investors, bonds which were issued mainly in form to pass by delivery and 
being to a large extent in the hands of people without adequate means to properly 
preserve and protect them against loss by fire or theft, the trust companies then 
being established and those already in existence recognized the fact that a condi- 
tion existed that should be provided for, and made it a prominent part of their 
business to furnish facilities for the care and preservation of such securities, and 
we find the term “Safe Deposit” occupies a conspicuous place in the titles of the 
new companies. The conveniences furnished by the trust companies were soon 
recognized by the community as being of real utility, were liberally taken ad- 
vantage of and led not only to providing for the care and safety of stocks, bonds 
and other papers having a money value, but also to the deposit for safe keeping 
of articles of a different nature such as silverware, jewelry and other valuables 
of easy portability. 

Another responsive cord was struck when certain companies proposed to 
guarantee the titles to real estate. This step made it apparent that a real want 
existed in the community and the advantages offered were so quickly recognized 
and made use of that it became a leading feature of the business of some com- 
panies, warranting an outlay of large sums of money to provide proper facilities 
for satisfactorily transacting that branch of business. 

The obligation imposed by law on individuals accepting business of a fi- 
duciary nature, and on those occupying places in public offices, and other positions 
of responsibility, to furnish surety bonds for the faithful performance of their 
duties or obligations was often difficult to comply with. Formerly the only re- 
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source was to apply to personal friends, always a delicate and often a disagree- 
able thing to do. When certain trust companies in good standing proposed to 
make the furnishing of surety bond for all such requirements a portion of their 
business, the value of the proposition became apparent by its quickly being taken 
advantage of by individuals and by its prompt acceptance by the courts of law. 

The business of life insurance that formed a leading feature in the business 
of trust companies in the beginning gradually fell into the background and except 
in the case of a few prominent companies it has ceased to hold any place. But 
as the business of life insurance fell into neglect and was allowed to pass into 
the hands of companies specially organized and equipped for that purpose, 
another line of business rapidly came to the front, until at the present time the 
business of receiving money on deposit and the transaction of business of the 
nature of banking resulting therefrom, has gradually grown in importance until 
in many cases it forms the most prominent and most important feature of the 
business. The payment of interest by the trust companies on money deposited 
with them, served to bring to them large sums of money which had previously 
been lying idle, awaiting the requirements of business or opportunities for invest- 
ment and earning nothing. The knowledge that ready money could thus be 
made to produce an income appealed to many people and led to the opening of 
bank accounts by many private individuals, and swelling the deposits of the trust 
companies to an extent that has given them a prominence in the financial world 
second only to that of the National banks. The business of receiving money on 
deposit and the banking necessarily resulting therefrom, being of a nature re- 
quiring direct contact with the public and thereby becoming the most familiar 
feature, has led in a measure to obscuring the fiduciary branch of the business, 
which is in point of fact the true business of a trust company, and that which 
gives it its greatest importance and value to the community in which it exists. 

It has often been remarked, that no higher compliment could be paid tw a 
citizen and no stronger testimony adduced as to his standing in the community 
than to be said of him that he was the one his friends and acquaintances desired 
to act as their administrator or trustee or the guardian of their children. 

The citizen most desirable and the most capable of acting in such capacities 
is usually the one that is largely engrossed in affairs of his own and who can illy 
afford to spare the time and attention necessary to devote to business of that kind. 
It is as the successor or substitute for this responsible and esteemed citizen that 
the trust company, capably and carefully managed, has demonstrated its great 
value to the community. Usually far exceeding an individual in financial respon- 
sibility, with a wider knowledge of the requirements for the correct handling of 
an estate, with the facility acquired by long practice and the accumulated knowl- 
edge derived from experience, with the entire freedom from the disadvantage 
that may arise from the death or disability of the individual, the capable and care- 
fully managed trust company possesses advantages much exceeding that of most 
favored individuals. 

One who has for a lengthened period been familiar with the fiduciary busi- 
ness of a trust company having a liberal share of patronage, has had an oppor- 
tunity of knowing and realizing the value of the work it is doing and the sub- 
stantial benefit of such an institution to the community in which it exists. The 
worry, anxiety and frequent loss attending the management of estates in the 
hands of those whose want of knowledge and experience renders them unsuitable 
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custodians are familiar to him, and the numerous remnants of wrecked estates 
that finally fall into its hands for rescue and preservation, give ample testimony 
of the number of such that strew the paths of administration, while behind each 
of such wrecks there usually lies a story of anxiety and frequently of privation 
and distress, the subjects of which are usually women and children, the class least 
able to recover their losses or to provide for their necessities. 


The one thing that becomes most deeply impressed on the mind of one long 


familiar with the business of a trust company is the commanding importance of 
not only providing for the female portion of the family, but that it is the impera- 
tive duty of one having an estate to leave, not only to provide for their comfort- 
able maintenance, but to see to it that the provision is made secure. However 
well a man may have provided for his family during his life, and however well 
meaning he may have been, he has but poorly performed his duty toward them if 
he has not taken adequate measures to so safeguard what he may leave that 
through want of knowledge or experience it shall not be lost or diverted from its 
purpose, his intentions frustrated and their comfort imperiled. That the useful- 
ness of the responsibile trust company in this connection has become largely 
realized is evident by the increasing numbers who are availing themselves of its 
services, and its superiority is becoming manifest to a degree that renders it by 
no means improbable that before many years the great bulk of the fiduciary 
business of the country will be entrusted to its hands. 


ENTRANCE TO TRUST DEPARTMENT, THE EQUITABLE GUARANTEE AND 
TRUST COMPANY, WILMINGTON, DELAWARE 
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AN ANALYSIS OF BANK ADVERTISING 


A. L. CALLOPY 
Manager Publicity Department, The International Trust Company, Denver 


O discuss the question of bank advertising properly, one would, of necessity, 
be compelled to devote more than the few pages allotted to me in this 
magazine. However, the brief analysis which follows will, in some degree, 

express my opinion, These views have been gained during a period of some ten 
years of practical appliance, in which time I have had the satisfaction of knowing 
that my work was a factor in materially increasing the deposits of institutions 
with which I was connected. 

To my mind, bank advertising has passed the experimental stage and is no 
longer a question of whether or not advertising is advisable. It is rather a 
matter of applying correct methods to institutions. Nowadays the successful 
banking institution must do more than merely inform the public of its name and 
address with an occasional statement of condition. As hanking competition in- 
creases, we are realizing more that publicity is a necessity. Years ago a bank ad- 
writer was unknown. To-day the great banks of the country maintain special 
departments for this purpose and I have yet to learn of a single institution which 
has not profited thereby. 

The basic element of bank advertising is to create confidence. This is the 
most important essential to be brought out in ad-writing. Security for depos- 
its is the first principle to attract the attention of the doubtful and when the 
ad-writer can conclusively prove that funds are safe he has the foundation 
well laid. His statements should be supported by logical, consistent argument. 

The second element is a matter of profit to the depositor, though too much 
liberality in the way of interest will do more harm than good. Care must be 
exercised to not allow the second element to destroy the first. The liberality of a 
bank must be governed by good business judgment. While the secret of success 
lies, as it were, in educating the public to a certain standard, one must not forget 
that the public understand and understand well that in order for a bank to pay 
interest it must earn a greater interest. 

A third essential may be termed courtesy. When the public is convinced 
that a bank is secure and that it will be profitable to make it a depository and that 
courtesy is a factor within its walls the prime purpose of ad-writing has been 
accomplished. 

Dignity must be maintained in all bank advertising and each advertisement 
must contain an appeal to human interest. It must do more than merely occupy 
space. It must be concise and original, for both details are valuable assets to 
banking publicity. A bank advertisement must show individuality and must 
apply only to the institution for which it is written. Again, a bank advertise- 
ment must be written from the viewpoint of the disinterested and not as an 
appeal from banker to banker. Too many bank advertisements are crowded with 
matter of interest only to those acquainted with the inside workings of banking. 
The simplest language should always be used. 

The greatest waste of money is the so-called “card” advertisements which 
contain uninteresting and monotonous detail concerning capital, surplus and 
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lists of officers and directors. It is foolish to call this advertising, but thousands 
of dollars are wasted annually through this method. I have never yet heard a 
logical argument in its favor. Spasmodic advertising, while perhaps not an entire 
waste of money, is far from being as effective as continuous publicity. There is 
greater cumulative value in continuous advertising and it affords more oppor- 
tunity for sound, clear-cut argument which cannot fail to make an impression 
upon the public. 

Newspaper advertising is the best form of publicity. The size of space is 
an important matter not to be overlooked. Large space is quite unnecessary, 
indeed it should be avoided, because large space often conveys the idea that the 
bank is badly in need of business and often is a means of destroying confidence. 
The cleverest bank advertisements are those which appeal in a few words. 
Money can be saved by cutting down newspaper space and using good illustra- 
tions. The effect is greater and will attract more attention. 

The use of syndicate advertising matter is a great mistake. There can be 
little or no individuality in such advertisements. It costs but a little more to be 
original and, as previously stated, originality is a valuable asset. Bank advertise- 
ments, to be powerful, must be written within the bank by a man who whder- 
stands the particular institution. 

The successful bank ad-writer must have a good knowledge of banking. 
It is far better to teach a banker advertising than to teach an advertising man 
banking. A banker understands the dignity required, while many advertising 
men have a tendency to spring sensations which are out of place in banking pub- 
licity. There are no “special sales” and consequently no need of sensational 
headlines. 

Another important matter for the publicity department to understand is the 
circulation of various publications. In nine cases out of every ten the circulation 
statements of newspapers and magazines are false. Investigations should be made 
and, when advertising is contracted for, circulation should be bought as well as 
space. 

Bank advertisements should be backed up to the very letter. To advertise 
courtesy, for instance, and then when.an individual presents himself to the bank, 
pass some sharp remark, one can readily see that the efforts of advertising are 
torn down. Too many employees of banks imagine the public should be fully 
acquainted with the bank and its various departments and when questioned con- 
cerning some such matter become out of patience. Such shortcomings are notice- 
able and disgust those who might otherwise become patrons. Again, too many 
bankers imagine they are benefiting the public by accepting deposits when the 
real favor is on the part of the depositors. In stating these things I mean to 1m- 
press the value of backing up advertising. 

It has been said that the bank ad-writer has very little to work upon, but 
with this statement I disagree. The trust company, especially, presents many 
arguments to advertise and there are thousands of different ways to bring out 
each one. One need only study the proposition to find how many ways each 
department can be brought into publicity. 





TRUST COMPANIES 


A CENTRAL CARD SYSTEM FOR TRUST COMPANIES 


LEROY A. MERSHON 
Pablicity Manager Real Estate Trust Company of Philadelphia 


HE idea of a Central Card System was first suggested by the demand for some way 
through which the address of a person having business relations with more than 
one department could be changed on the records of those departments without the 
customer having to visit each one separately. As the idea grew, it included several 

additional features, each one of which proved to be more important than the original, until 
now our card system, which contains one card for each person or firm having business re- 
lations with any department of the company, is made to embrace the following features: 
First, publicity; second, address; third, condensed information; fourth, reports. 
First: Pusriciry.—In using this card system for publicity purposes, we assume that 
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EXAMPLE No. I 


it is easier to increase the business of the several departments of a trust company through 
persons already having business relations with one or more departments. Upon inspecting 
the card of James Warren, we find, according to our “Key,” that he is a patron in the 
banking department only. We therefore have the opportunity of bringing to the attention 
of Mr. Warren in several direct ways, the fact that our other departments can also serve 
him. The card of Mr. Frank Holden shows that he is a stockholder to the extent of twenty- 
five (25) shares and is connected with our individual trust department. We therefore have 
the chance to tell Mr. Holden of the departments in which he is not a patron. 
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EXAMPLE No. II 


At the top of each department column is a tab or metal signal. When all the cards are 
assembled alphabetically in the trays, the entire list of patrons of any one department can 
be selected or eliminated in addressing communications or in endeavoring to build the busi- 
ness of any one department. For instance, if it be desirable to address the stockholders, 
it is a simple matter to select each person’s name and address by handling only those cards 
with tabs or signals at the top of the stock department. If we want to call attention to the 
facilities offered by our safe deposit department, we pass over the cards with tabs or 
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signals at the top of that department in sending out literature or letters in order to avoid 
soliciting the patronage of persons already in that department. We can address every 
person having business relations with any department of the company, or we can use our 
entire list of patrons minus those of any one department in trying to build the business of 
that department. 

Seconp: Appress.—When any change is reported in person a “Change of Address” 
blank is used and the department receiving same sends to the one in charge of the Central 
Card System. Notice of change by mail is also sent to Central Card System. A _ rubber 
stamp indicating each department is then placed on the slip or letter. Reference to the 
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EXAMPLE No. III 


Central Card System reveals the department to be “ticked” opposite rubber stamp impression. 
Each “ticked” department is then notified of change. Every change of address slip is filed 
in one place. Every letter showing change is filed also with slips provided there is no 
other communication in same letter belonging to some other department. In this latter 
event, the letter would be filed with the correspondence of that department. 

Tuirp: CoNDENSED INFORMATION.—It’ is frequently desirable that a director, officer or 
employee obtain immediate information as to the relations of a certain firm or individual to 
the company’s business. An inspection of the card of that firm or individual will reveal 
the exact relationship they bear to the business. Through a simple scheme of cross refer- 
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EXAMPLE No. IV 


ence, a relation other than personal, such as treasurer, trustee, executor, administrator, 
guardian, committee, receiver, assignee, master, etc., is revealed. 

Example number one shows the John Bunn Company with John Bunn, president, and R. 
Freeman, treasurer, and that the firm has relations with the bank and safe deposit depart- 
ments. The small “c” after the names of Bunn and Freeman shows that they have been 
cross referenced and a card made for each. 

Example number two shows John Bunn’s card and the fact that his relations with the 
company are through the John Bunn Company and not personal. As the firm has relations 
with the bank and safe deposit departments, the “OK” is used on the firm card, but as 
John Bunn has no personal relations with the company, we carry through the department 
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columns by “Remarks” to the Remarks Column the information we desire, to show his 
relations to the company. .In case of cross reference, the name of any account appearing in 
Remarks Column is always enclosed in quotation marks to distinguish it from any other 
matter which might be placed there. 

Example number three shows the estate of Henry Buff. 

Example number four shows card of G. H. Buff. He has a personal account in the 
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EXAMPLE No. V 


bank, ten (10) shares of preferred stock and a safe deposit box, as well as his relations with 
the bank and individual trust department through the estate of Henry Buff. 

FourtH: Reports.—Statements of increase or decrease of business in any or all de- 
partments can be made periodically as desired. A slip used by each individual bookkeeper 
acts as a daily barometer on the banking department. These slips will show at the end of 
each day’s business, all closed, opened, re-opened accounts, etc. Information from these 
slips is used to add or change information in banking department column on central 
cards, Information is gathered on a certain day each week from the various departments 
as to increase or loss of business and the central cards changed accordingly. 

Aside from the advantages already enumerated, other uses are revealed from time to 
time. It requires only a few minutes each day to keep the information up to date. 

[Editor's Note: Subscribers to Trust Companies contemplating the establishment of a 
Central Card System are invited to address Mr. Mershon for any further information 
desired. } 


MEETING OF THE EXECUTIVE COUNCIL AMERICAN BANKERS’ ASSOCIATION 


The Executive Council of the American Bankers’ Association meets at Briarcliff Lodge, 
Briarcliff Manor, N. Y., May 3d, 4th and sth. The first day will be devoted to section and 
committee meetings. The Trust Company Section representatives will formulate plans for 
the coming annual meeting. Reports will be rendered to the council on the following days 
by the various standing committees, and the council will discuss arrangements for the next 
annual convention in Chicago. 


BANKERS’ PUBLICITY ASSOCIATION OF AMERICA 


During the American Bankers’ Association convention, which will be held in Chicago 
the week of September 13th, an effort will be made to permanently organize the Bankers’ 
Publicity Association of America. This movement has been on foot for several months 
and is being strongly endorsed by bankers and publicity men alike. Mr. A. L. Callopy, 
Publicity Manager of The International Trust Company, Denver, Colo., has been appointed 


temporary chairman. 





TRUST COMPANIES 


THE NEW AMERICAN BANKERS’ ASSOCIATION TRAVELERS’ 
CHEQUES 


The Bankers’ Trust Company of New York City has received the first consignment 
of 150,000 of the American Bankers’ Association Travelers’ Cheques which are being 
distributed to issuing banks throughout the United States. Orders for the cheques are 
being received so rapidly as to severely tax the output of the American Bank Note Com- 
pany, the engravers and printers of the cheques. 

A vast amount of detailed labor has been necessary to bring the new Travelers’ 
cheque system up to a point where delivery of the paper to the banks could be made. 
Extensive correspondence with some 23,000 banks and bankers throughout the United 
States and several thousand banks of South America, Europe, Asia, Africa and Australia 
was necessary as preliminary to the inauguration of the system. In the meantime the 
very important and tedious work of manufacturing the scientifically protected paper and 
engraving the cheques has proceeded. The first finished cheques, serially numbered and 
printed with the names of issuing banks, were received on Monday from the engravers 
by the Bankers’ Trust Company. As fast as the cheques are delivered to the Trust Co- 
pany, an assortment of denominations is being forwarded under seal to the banks for 
which they were printed, with complete instructions, list fo foreign correspondents, etc. 
Orders for the cheques are being filed in the order received, and to insure early 


delivery, 
bankers should order their cheques at once. 


SPECIMEN OF NEw A. B. A. TRAVELERS’ CHEQUES 


A number of travelers who sailed from New York recently supplied themselves with 
the new cheques and by the time this item appears, doubtless some of the cheques 
in circulation abroad. European bankers are co-operating cordially with the American 
Bankers’ Association to make the Travelers’ Cheques in every sense international and 
to insure their instant success. Prominent continental bankers have expressed great sat- 
isfaction over the prospect of abating the annoyance caused by miscellaneous cheques 
with which Europe has been flooded by American travelers. 


will be 


CO-OPERATION BETWEEN NATIONAL AND STATE BANK EXAMINERS 


The Comptroller of the Currency has forwarded to all National bank examiners a 
letter, instructing them to co-operate to the fullest extent possible with State bank exam- 
iners in the examination of closely affiliated National and State banks. This is one of the 
administrative improvements inaugurated by the Comptroller to create a higher standard 
of efficiency in bank supervision. It is proposed hereafter to have National and State ex- 
aminers make simultaneous examination of National and State banks which have close 
association and joint stock control. 
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WOMAN’S DEPARTMENT IN A MODERN TRUST COMPANY 


HARRIET E, MOOREHOUSE 
Superintendent Woman's Department Portland Trust Company, Portland, Oregon 


I feel that too much cannot be said in 
favor of a Woman’s Department in a mod- 
ern trust company. I confess when I ac- 
cepted the position of Superintendent of 
the Woman’s Department of the Portland 
Trust Company of Oregon, almost four 
years ago, there was a question in my own 
mind as to the need of such a department. 
Having had some training in business lines, 
I did not realize that vast numbers of 
women were so helpless in regard to bank- 
ing matters. Some things I have learned in 
these four years have been a revelation to 
me, and I am ready to recommend to all 
banks that it is worth while to look after 
your women depositors. Although women 
have long since established themselves in the 
business world as wage-earners, they have 
been compelled, as a rule, to work ior small 
compensation—barely enough to eke out a 
respectable existence; consequently banking 
was an unthought-of luxury. The average 
husband has been so anxious to “protect” 
his wife, that he has kept the bank account 
in his own name, and dealt out the funds 
sparingly on stated occasions, whether she 
needed them or not, thus depriving her of 
banking experience. Is it any wonder that 
women are timid and anxious when they 
enter a banking establishment? 

Conditions are changed somewhat these 
latter days, however, and the Woman’s De- 
partment in the bank is helping to bring 
about these changes. I am 
this in our own experience. How often I 
have a young woman say to me she can 
save so little from her small earnings af- 
ter the necessaries of life are provided for, 
that she would be ashamed to go to a bank 
with it. When I assure her we have a 
Savings Department where small accounts 
are welcomed, and many another has started 
one before her, that she can come to the 
Woman’s Department for all preliminaries, 
and there will be no embarrassment what- 
ever, she is amazed; she had always thought 
one must have lots of money to do banking. 
The thought of a bank account appeals to 
her, and next “pay day” she comes to open 
her first one, and is the happiest girl in 


convinced _ of 


town as she walks off. She tells her best 
friend, who, in turn, does the same thing; 
and so the good work goes on multiplying. 

One young friend of mine, a stenographer, 
took her first position a little more than 
three years ago, at a salary of $40.00 a 
month. Her first pay day she started a 
bank account, and determined to lay by 
scmething every month, This she did, and 
after faithful service for a few months, her 
salary was raised to $50.00, and at the end 
of the second year to $60.00, and just re- 
cently to $70.00 a month. During the three 
years she has saved $1000.00. This young 
woman has been an inspiration to many an- 
other girl to do banking. 

Our Woman’s Department has been an ob- 
ject lesson to the men, many of whom have 
arranged to have their wives carry an ac- 
count of their own and pay the family ex- 
pense bills, that they might have this valu- 
able training, so neglected in their early 
life. Fathers have opened accounts for their 
daughters, realizing the value of the exper- 
ience to them. In many accounts 
have been opened in this way through our 
Woman’s Department by men who were do- 
ing business at another bank and who in 
some instances have later brought their own 
accounts, 

In my experience, I have found 
classes of women with whom to deal. First, 
the business woman, who knows so much 
that she ignores altogether a Woman’s De- 
partment: She much prefers to deal direct 
with the men, and would feel humiliated 
indeed to even enter our cozy corner, lest 
some one might think she was being 
coached. This class is small, though I have 
detected a few. Second, the business woman 
who may not need this department nearly 
so much as those referred to above, but 
who sees the benefit of it to others, and who 
is delighted to run in and get her deposit 
ready, or write a check, or for a bit of in- 
formation, or to impart something to me. 
Third, is the appreciative class which in- 
cludes women of all ages and in all condi- 
tions of life, in the home, in the school- 
room, and in business. I think a day never 


cases 


three 
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passes that words of commendation are not 
heard regarding our Woman’s Department. 
The elderly woman has forgotten her 
glasses. She can make out to sign her name, 
but she can not see the amount her check 
is made out for, and it would be so embar- 
rassing to ask the man at the window, 
when so many are standing in line to hear 
and see. She would like to pay her taxes 
out of this check, have five dollars in cash, 
and deposit the rest. It is such a com- 
plicated affair, she hardly knows what to 
do. When all is straightened out and she 
is ready to go, she says again, “If it were 
not for this Woman’s Department, I could 
not get along, now that I am alone in the 
world.” 
Another 
to cash. 


New York draft 


She has heard some one say a draft 


woman has a 


should be endorsed on a certain end. She 
is very sure it is the “other” end. She 
knows it is to be turned a certain way when 
held in the hand, and she thinks it is end 
for end. Another who has fallen 
heir to a small sum of money comes in to 
make her first bank deposit, and insists that 
I shall fill out her signature card, as she 
does not wish to remove her gloves. Still 
another made out her check and signed it, 
then concluded she would change the 
amount, another check, went away 
and left the first one lying on the desk, and 
I immediately destroyed it. A woman from 
a distant State is over her af- 
fairs left in the ,hands of a trusted attorney. 
She did not understand his letters and 
statements rendered. After hearing her 
story and a little investigation, it was dis- 
covered he was taking advantage of her 
because she was alone and, as he thought, 
relying wholly on him. A young girl and 
a younger sister had a little money left 
them by a relative, and it was discovered 
they were loaning it out unsecured for a 
a high rate of interest. They became 
alarmed, and came for advice. Incidents of 
this kind are happening all the time, and 
women do appreciate the lessons learned, 
and without embarrassment to them. 

The Woman’s Department in a bank ap 
peals to every class of women. I some- 
times call it the “Bureau of Troubles.” A 
mother will come to talk to me of her 
wayward child, it may be a son, perhaps 
a daughter. I may know of a position or 
a good family they could go to, or I may 
only offer a suggestion; at any rate the 
poor mother -is relieved—someone knows her 
burdens; she knows she has sympathy—and 


woman 


wrote 


worried 
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for the time at least she is relieved. A wife 
comes with a broken heart; to look at her, 
one would little guess the sorrow she is hid- 
ing; she tells her little 
she is trying to save, and he must 
not know. The story is long, and many 
interruptions come before it is finished; 
but when it is all told, money matters ar- 
ranged, and she is assured he can not touch 

know she has it, she goes 
little happier. 


story; she has a 
money 


it and need not 
away a 

Sometimes a husband will come, and ask 
me to encourage his wife or daughter to 
Then the young woman who has had 


with her 


Save. 
trouble employer—how can she 
And what will she 
do? There is an endless chain of this sort 
of things which not only helps along in life’s 
rugged road, but every one makes a staunch 
friend for the bank, and they never cease 
to tell others. 
\ common 


give up her position? 


occurrence: Some lady will 
“make a loan.” After 
a little investigation, it is discovered she has 
Different kinds of 
over; and 


come in and want to 
loan. invest- 
ments are talked 
asked many questions and 
something, she is 


money to 
when she has 
settles upon 
introduced to the proper 
deal, with a brief 
that will save him time and 
lady feel perfectly at ease. lf 
she really does want to 


person to close up the 
explanation 
make the 
‘make a loan,” in 
most cases after taking the application in 
detail, the Superintendent of a Woman’s 
Department would know if the loan depart- 
ment would consider it. If doubtful, it can 
be handled without taking it to those of- 
ficials at all. The feels better 
about it to talk it over with a woman, for 
she understands a woman’s “reason why” 
better than a man’s business terms so un- 
familiar to her. 


customer 


Many women’s organizations have heard 
of the bank with the Woman’s Depart- 
ment, and have unsolicited to keep 
their funds with us; and we have 
asked to present our Woman’s Department 
work to them in many instances. The man 
agers of a children’s institute established 
through us the “penny savings system,” and 
are training the children in banking. 

I have been requested, after receiving the 
appointment of State Superintendent of 
Thrift, to establish if possible the School 
Savings Bank in our 
throughout the State. 

The possibilities of a Woman’s Depart- 
ment are unlimited. Opportunities are ever 
presenting themselves for enlargement; and 


come 


been 


city schools, and 












[ predict that the bank of the future will 
be out of date that does not support one. 
Among its interesting features is the out- 
side work, coming in contact with people 
at various centers, and in their homes. 
Among our patrons are those who are aged, 
crippled, or ill; at any rate, “shut-ins.” 
They may have business which they do not 
care to have another do, and would appre- 
ciate a call from the Superintendent of the 
Woman’s Department. Sometimes a _ cus- 
tomer knows of a friend she would like to 
have interested, and requests me to call on 
her. 

\n amusing thing happened in this way 
only recently. A depositor among the 
sterner sex of our patrons suggested that 
I call upon a certain woman who had the 
handling of large sums of money, with a 
view to interesting her in our Woman’s De- 
partment. I called; the maid answered the 
ring, and asked me in. She carried my 
card to the lady, who evidently had not no- 
ticed it carefully before entering the room. 
Observing a stranger, the reception was 
somewhat frigid, but I explained that I had 
called to talk banking with her. Upon this 
information, she flew into a rage, and did 
not why the maid would allow people 
to enter who were “begging.” 


see 


She was sure 


she was liberal, and gave more than the 
ordinary person in her position, and, be- 
cause of this, every institution in the city 


took advantage and never ceased to annoy 
her. At this point she was obliged to stop 
for breath, and I hastened to explain it was 
banking, not begging, that 
view her on. 


I was to inter- 
She at once became interested, 
apologized, and we chatted for more than 
an hour on all the topics of the day. In a 
short time she came to the bank and de- 
clared her intention of doing business with 
us, suggested I call on her sister, and she 
is now a regular depositor. 


Trust Company of Cuba 


The Trust Company of Cuba, with central 
offices in Havana, Cuba, has made a change 
in the management of its real estate depart- 
ment in Jacksonville, Fla. Mr. Pablo Men- 


doz, who has been in that department of this 
company’s business since the organization of 
the trust company, has retired, and Mr. W. 
M. Whitner has been named in his place. 
Mr. Whitner is exceptionally qualified for 
the office. 
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New York Trust Company Law 
Amendment 


One of the bills passed at the 1908 ses- 
sion of the New York Legislature required 
trust companies to hold not in excess of 10 
per cent. of the stock-of another moneyed 
corporation, and extended to April 13th, 
i909, the time for disposing of all such se- 
curities held over that amount. Realizing 
that the enforcement of this provision at 
this time would cause the sacrifice of such 
stock at depressed prices and that an un- 
necessary hardship was imposed thereby, 
Superintendent Clark Williams, with the ap- 
proval of Governor Hughes, drafted an 
amendment extending the time for such dis- 
position of excess stock to April 13th, 1o1t. 
This would permit of a gradual liquidation 
of holdings at legitimate prices. 

This amendment passed the Assembly, but 
was held up by the Senate Committee on 
Banks, of which Senator Travis is chair- 
man. A hearing was held before this com- 
mittee on April 14th, at which q number of 
representatives of New York City trust com- 
panies were present, and presented convinc- 
ing arguments justifying the extension of 
time. At this writing the amendment has 
been favorably reported by the Senate Com- 
mittee, and is up for reading in the 
Senate. The prospects are that the amend- 
ment will, therefore, be passed. 


Appointment of Charles A. Conant 


The appointment by Secretary Knox of 
Mr. Charles A. Conant, the well known New 
York banker, as delegate of the United 
States to the conference at The Hague on 
international bills of exchange, is evidence 
of the appreciation felt for Mr. Conant’s 
long practical experience, as well as for his 
contributions to the literature of banking. 
The Hague conference is designed to bring 
about greater harmony in the laws of dif- 
ferent countries regarding liability of en- 
dorsers of bills of exchange, the form of 
such bills, and regulations governing matur- 
ity, payment and default. It is a large sub- 
ject, but one which naturally appeals to one 
who has spent many years in endeavoring 
to secure banking reforms. The appearance 
at this time of a complete revision of Mr. 
Conant’s “History of Modern Banks of Is- 
sue,” is likely to be of special interest to 
those who are studying the problem of in- 
troducing a better banking system into this 
country. 
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WHAT SAN FRANCISCO HAS ACHIEVED 


RUSSELL LOWRY 


Assistant Cashier American National Bank, San Francisco 


When the gray fogs withdraw sullenly 
through the Golden Gate next October, and 
the trade winds, grown weary of their blow- 
ing, quietly sink to rest somewhere beyond 
the Farallones; when the golden days of 
Indian summer descend upon the Berkeley 
hills and the valleys of Marin, the new-old 
streets of San Francisco in holiday attire 
will welcome a carnival crowd more gay and 
splendid than any the town has known be- 
fore, and there will be sport in infinite va- 
riety to commemorate the restoration, or 
rather the translation, of the City That Was. 

Officially, the celebration it to be known 
as the Portola Festival. It is not clear to 
most people who Mr. Portola was, or how 
his name is, pronounced, or why he should 
be deemed worthy of commemorating; and, 
indeed, it is hardly worth while to inquire 
If the unwilling truth must be told, Portola 
is just an excuse; for all that he was in the 
flesh the first governor of California, and 
credited with discovering the bay of San 
Francisco. The main and essential thing is 
that San Francisco has need of a carnival, 
in order to give fitting expression to its new- 
ly awakened consciousness. 

In short, we want to convince the world 
that San Francisco not only has been re- 
stored, but has added some further cubits 
to its stature and is bigger, better and in all 
respects more interesting than ever before. 
We want all the world to come and see what 
we have achieved in the three years that 
have slipped by on rapid wings since April 
18th, 1906, when the town was shaken and 
scorched almost beyond hope of redemption. 

In that dark period, many were frank to 
say that so far as concerned its importance 
as a metropolis, San Francisco was at one 
with Nineveh and Tyre. Others of more 
optimistic mold declared that the city would 
surely rise again, and after ten, fifteen, or 
perhaps twenty-five years would be able to 
attain its former rank and importance. None 
were so brave as to assert that the short 
space of five years would witness more than 
the beginning of a return to normal condi- 
tions. 

It is all the more noteworthy, therefore, 
that on the third- anniversary of the great 
disaster, the stn rose upon a city vastly su- 


perior in architectural respects to the one 
that was destroyed—a city whose smooth 
streets, lined with commercial buildings of 
the finest modern type, bear witness to the 
splendid courage and energy of the people, 
and their sublime confidence in the future 
of the municipality. 

To reduce the matter to cold figures: the 
fire of April, 1906, destroyed 28,000 buildings. 
Since that time there have been issued build- 
ing permits for 20,477 buildings, for a total 
of $132,250,330. And it is stated upon reliable 
authority that the floor space of the buildings 
erected since the fire, or in process of erec- 
tion, is actually greater than that of the 
buildings which were destroyed, showing 
the better construction and larger size of 
the new structures. Buildings of four or 
five stories have been replaced by ten- and 
twelve story business houses. ’ 

The quality of construction is immeasur- 
ably superior to the old. 
common, and 


Steel frames are 


concrete has, been used to a 


greater extent than in perhaps any other city 


of the continent. San Francisco boasts of 
having the largest reinforcea concrete build- 
ing in the world. 

Moreover, in designing structures that 
would defy fire or earthquake, zsthetic con- 
siderations have not been lost sight of, and 
the new mercantile houses present lines of 
beauty that their predecessors never knew. 
With very few exceptions, the business con- 
cerns which have builded anew on their old 
sites have sought, not merely to replace, but 
to provide for the expanding future, and as 
a consequence have devoted larger sums of 
money to the purpose than was represented 
by their former buildings. One retail store 
expended, it is said, $300,000 on interior 
furnishings alone, and two or three others 
have exceeded the $200,000 mark in the same 
work. 

Since the beginning of the present year, 
there has been a rapid movement of the big 
concerns from Van Ness avenue back to the 
old lines of trade, centering between Kear- 
ney, Market, Powell and Sutter streets, and 
there is but little space in this area which 
has not its buildings, either constructed or 
provided for. 

San Francisco in the old days was noted 
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for its fine hotels, and the new city will more 
than sustain its reputation in that respect. 
Already there are one hundred and fifty 
hotels, containing about 17,500 rooms and 
suites; and next Thanksgiving Day the new 
Palace, built in finer fashion upon the ruins 
of the old, will open its thousand rooms to 
the public. 

In the general regeneration of the city, 
private enterprise has taken the lead, but 
public improvements have not been neglected. 
The ruins of the old City Hall are being 
torn down to make room for a new five- 
million dollar structure; the city has voted 
bonds—and sold them, too, at a gratifying 
price—to provide for school houses, an en- 
larged sewer system, better firefighting facil- 
ities, a garbage incineration plant, etc. The 
Federal Government is completing a Custom 
House at a cost of $1,200,000, and has re- 
cently bought for $375,000, a site upon which 
a new Sub-Treasury is to be built; while 
$1,500,000 will be expended in constructing 
docks and warehouses for the United States 
transport service. 

Although the building permits of three 
years past aggregate $132,000,000 as stated 
above, it is believed the actual cost of con- 
struction has been in excess of the estimates, 
so that $140,000,000 would come nearer to the 
With the ex- 


real outlay for new buildings. 
ception of about ten million dollars loaned 


from outside sources, this represents local 
money, and is a measure, not only of the 
resources of the community, but of its su- 
preme faith in its own ultimate outcome. 

That so great an achievement could be en- 
compassed in so short a time is due very 
largely to the enormous financial strength of 
San Francisco; and the splendid co-opera- 
tion of the banks in the work of rehabilita 
tion. Before the fire, this was always a 
creditor, never a debtor city. The total de- 
posits of the banks aggregated in the neigh- 
borhood of three hundred million dollars, 
of which the vast sum of one hundred and 
sixty-six millions was in savings deposits. 
The savings banks, though loaning freely on 
local mortgages, had a large surplus of funds 
remaining for investment in Los Angeles, 
Portland and other cities. The commercial 
banks carried considerable amounts of JZast- 
ern commercial paper, or had funds loaned 
on call in Wall Street. When the work of 
reconstruction and restoration began to call 
for all the resources of the community, these 
outside investments constituted a valuable 
resource which the banks were not slow to 
realize upon. 

It might have been supposed that real es- 
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tate would shrink materially in value, con- 
sidering that many property owners were 
carrying heavy mortgages for improvements, 
and found their source of income suddenly 
cut off. Indeed, real estate buyers were not 
few who waited patiently for the expected 
collapse of prices, in order to pick up bar- 
gains in business property. They are wait- 
ing yet. The banks, instead of foreclosing 
on the mortgages in their hands, preferred 
to renew the obligations, in numerous in- 
stances advancing additional sums to pay the 
interest, having confidence that the borrower 
would in time be able to take up the loan 
and keep his property intact. 

Resorting again to figures, during the 
three years following the fire mortgages for 
a total of one hundred and fifteen millions 
were recorded against San Francisco real es- 
tate, and, while the precise facts are not ob- 
tainable, it is believed that about sixty-seven 
millions of this sum represented renewals of 
existing mortgages, leaving about forty-eight 
millions of new money loaned on real estate, 
mostly by the banks. 

Efforts were repeatedly made to induce the 
investment of Eastern money in real estate 
mortgages here. The Eastern capitalist, how- 
ever, was chary of planting his gold in a 
town where graft was rampant, and where 
earthquakes might again work havoc; so that 
such efforts for the most part met with no 
success. Of late, however, there has been 
a change of sentiment. Several of the large 
life insurance companies have begun to look 
with favor upon San Francisco investments, 
and close upon ten million dollars have been 
brought here from sources outside the State. 

It would be natural enough, considering 
the amount of property destroyed, the magni- 
tude and the widespread application of the 
loss, if the burden of mortgage debt in this 
city should be a very heavy one. Such is 
not the case, however. Just before the fire, 
the mortgage indebtedness against real estate 
in San Francisco was only 11 per cent. of the 
total value of holdings. It is now 18 per 
cent., which compares with 39 per cent. in 
New York City, 32 per cent in Boston, and 
26 per cent. in Philadelphia. The estimated 
actual value of real estate and improvements 
in San Francisco to-day is about $58,000,000, 
placing this city in seventh place among the 
municipalities of the United States. 

It is written that one may not eat his cake 
and keep it, too. Wherefore it should not 
cause surprise that the banks of San Fran- 
cisco contain about $30,000,000 less deposits 
than they did three years ago. Remembering 
the vast sums that have gone out of the State 
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for building material, stocks of merchandise, 
etc., it is rather a wonder that the shrinkage 
has not been greater. Unquestionably, how- 
ever, the banking position has been strength- 
ened. Some of the weaker institutions have 
closed, while the remaining ones, by consoli- 
dations, by increases of capital and surplus, 
or other means, have erected bulwarks for 
safeguarding the interests of their depositors. 
A system of Clearing House examinations 
makes it fairly certain that there will be no 
flagrant violations of sound banking princi- 
ples, and the bankers look with serene and 
cheerful eyes to the future. The longest 
lane must have its turning, and there is a 
general feeling of confidence that the com 
mercial course of the city from this on will 
be onward and upward. 

The surpassing advantages that made San 
Francisco the metropolis of the West can- 
not be overlooked, and they exist in greater 
measure to-day than ever before. Our sit- 
uation on the best deep-water harbor in the 
world, at the point where the great trans- 
continental railroads come down to the sea, 
makes this the most convenient market on 
the Pacific Coast for the sale or purchase 
of commodities. More than one-third of the 
manufactures of California aré conducted on 
the shores of San Francisco bay, and within 
a radius of twenty miles from the Golden 
Gate reside fully one-third of the people of 
the State. The city is, moreover, the favorite 
gateway between America and the Orient. 
More than three-fourths of the imports to 
the Pacific Coast are handled at this 
and over half the exports. San Francisco 
transacts 29 per cent. of America’s business 
with China, 27 per cent. with Japan, and 48 
per cent. with Hawaii. 

It is inevitable that the commerce of the 
Pacific Ocean must grow and increase in 
volume, as the light of Western civilization 
throws its widening beams into the countries 
of the Far East, and the Panama Canal 
brings us more closely in touch with the 
marts of Europe. San Francisco is not so 
absorbed in its own regeneration as to be 
blind to the opportunities thus presented, nor 
so unawake as to neglect those opportunities. 

Portola may, indeed, have discovered San 
Franciseo Bay; but it has remained for his 
successors to build around that bay a com- 
munity of might and force—an international 
commonwealth which looks back upon the 
work of the past three years, not with con- 
tented pride in the achievement, but with im- 
patience because of the time and energy di- 
verted from purposes of broader importance 
and more world-wide significance. 
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NEW BOOKS 


History oF Mopern Banks oF ISSUE. 
By Charles A.~€onant.—This is the fourth 
edition, revised and enlarged, of a “His- 
tory of Modern Banks of Issue,” includ- 
ing an account of the economic crises 
of the nineteenth century and the crisis 
of 1907. The first edition of this book 
was published in 1896, when financial and 
economic subjects began to assume para- 
mount importance in this country. It may 
be justly stated that this summary of the 
experience of the world in banking, includ 
ing the events of the past twelve years, as 
well as those of earlier times, covers the 
ground more fully than any work in exist 
Since the third edition was published, 
economic and currency problems have be 
come of vital interest, and this work is in 
valuable to practical financier and 
student desiring to familiarize himself with 
the subject of currency revision and contem 
porary economic problems. Chapter I5 1 
devoted to a truthful and authoritative dis 
cussion of the crisis of 1907. C. P. Putnam’s 
Sons, publishers. 
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THe NATURE OF CAPITAL AND INCOME. By 
Irving Fisher, Ph.D., Professor of Political 
Economy, Yale University—This book is an 
attempt to put on a rational foundation the 
concepts and fundamental theorems of cap 
ital and income. It is a philosophical treat- 
ise of economic accounting, and supplies the 
link between ideas and usages underlying 
practical business transactions and theories 
of abstract economics. The nature of econ 
omy, which plays an important rdle in all 
economic problems, special atten 
tion in this work. The MacMillan Company, 
publishers. 


receives 


CorPoRATION ACCOUNTING AND CORPORA- 
TION Law.—This “book is a working manual 
covering every phase of the inner workings 
of corporations. The author is J. J. Rahill, 
C.P.A., a member of the California Society 
of Certified Public Accountants. The book 
treats clearly of corporation law, corpora 
tion workings and promotion, consolidations, 


mergers and dissolution of corporations and 
corporation accounting. 


Municipal Bonds 


N. W. Halsey & Co. have prepared for 
gratuitous distribution a booklet descriptive 
of “Municipal Bonds,” the quality of under- 
lined securities in such issues, and the pro- 
tection afforded municipal bond holders, as 
evidenced by repeated decisions of the courts. 
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THE SOUTH AS A PROFITABLE FIELD FOR INVESTMENT 


WILLIAM R. BRITTON 


With F,. J. Lisman & Co. 


Lately, one of the richest bankers in Eu- 
rope arrived in New York City and said to 
an equally prominent and influential local 
financier: “What section of the United States 
offers the greatest opportunities for the in- 
vestment of money?” The answer was: 
“Most emphatically, the South.” Why so? 

First of all, consider the situation histori- 
cally. Prior to the Civil War the South 
was the center of a prosperous and devel- 
oped civilization. The soil was fertile and 
productive ; colleges and other seats of learn- 
ing abounded; statesmen from below the 
Mason and Dixon line, by reason of superior 
intelligence and training, predominated in 
our National Government; and the South 
furnished many presidents, soldiers and 
statesmen. But, meanwhile, the curse of 
slavery rested upon that section, African 
labor being unprofitable in the North. Then 
came the Civil War, and during this conflict 
the South was the battleground. Cities were 


burned, plantations destroyed, railroads dis- 
organized, commerce languished, and society 


was disrupted. The South, inferior in popu- 
lation to the North, which had the advant- 
age of impressing into the Union army the 
great numbers of immigrants from Europe, 
gradually was crushed by superior numbers. 
\fter a desperate and prolonged conflict, in 
which the South was depopulated, peace was 
declared. 

In estimating the financial and other losses 
to the South of the Civil War, there are 
numerous factors to be considered. The 
slaves were free, but most of them remained 
in the South, and their productive power did 
not cease, although a transfer of ownership 
did take place. In other words, the Eman- 
cipation Proclamation did not destroy prop- 
erty like the San Francisco earthquake. How- 
ever, after the cataclysm in California, in- 
surance money rebuilt San Francisco, but 
the Southern people were not compensated 
for the loss of their slaves. Furthermore, 
the war depopulated the South of men, and 
the earning power of a great body of dead 
and wounded soldiers ceased. This was a 
genuine misfortune for the South and re- 
tarded a restoration of normal conditions, 
as the surviving men were forced to care 
for numerous widows and orphans, left help- 
less by the cruel conflict. Moreover, while 


the able bodied men were in the army, agri 
culture, which was the principal dependence 
of the South, languished. During this period 
the work of a hundred years and more was 
destroyed, and the South in reality com- 
menced life as a new and undeveloped coun- 
try. 

Following the Civil War came the Recon- 
struction era, in many ways more trying and 
disheartening to the unfortunate Southern 
people than even the Civil War. But the 
war and reconstruction taught the South 
many bitter Bitterness, of course, 
was engendered against the North and the 
generation which fought the war, accustomed 
to leisure and indolence, was unable to be 
come adjusted to the changed conditions. 

3ut with the advent of the Spanish-Amer- 
ican War a new era dawned in the South. 
North and South again were united in senti 
ment, and on the battlefields of Cuba, Porto 
Rico and the Philippines, the blue and the 
gray mingled—were lost and forgotten—and 
the stars and stripes covered with equal 
glory the victor and vanquished of the old 
days. Moreover, a new generation of men 
and women now rules the South, and, with 
the disappearance of the veterans, the bitter 
memories of the war are fast disappearing 
and with them slowly are fading the distinc 
tion between the North and South. There 
is another factor making for a new era in 
the South, and this is the rise to wealth and 
influence of the Hebrew population. Mer 
chants of Semitic extraction prosper in the 
South and are highly respected. They are in 
dustrious and their competition is conducive 
to making the younger generation of South- 
erners work harder than their fathers did. 
Having traced briefly the relations between 
the North and the South, and having shown 
that a new order of affairs exists in the lat- 
ter section, the next step is a short résumé 
of the resources of the South. 

Undoubtedly the South is one of the rich- 
est sections of the United States. The soil 
is fertile and productive, and the cotton and 
corn crops annually bring great wealth to 
the South. Then, too, the lumber produc 
tion is large and likewise the output of farm, 
garden and orchard. Also the South has 
coal, iron, lime, marble, granite and naval 
stores in abundance. There are hundreds of 


lessons. 
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miles of sea coast surrounding the Southern 
States on the east and south, affording nu- 
merous harbors, together with thousands of 
miles of navigable rivers. The completion 
of the Panama Canal greatly will benefit the 
South, perhaps more than any other part 
of the United States. 

Granting that the South has the resources 
and that fate or Providence apparently has 
prepared the way for a widespread era of 
prosperity, the real question is whether that 
section presents greater opportunities for in- 
vestment than other parts of the United 
States. The for answering in the 
affirmative is: Land in the South, of equal 
productivity, sells about one-fifth of the price 
of land in the West. And why? For two 
reasons. Prior to the Civil War, slavery de- 
terred immigrants from locating in the South 
and following that conflict other unfavorable 
factors, as outlined previously, kept settlers 
away from the South, until the Spanish- 
American War era. But the North and the 
West had the start of the South, and the 
latter has found this handicap hard to over- 
come. Western railroads, by means of land 
agents and immigration bureaus, deflected 
the stream of settlers from the South to the 
West. However, measuring the resources of 
the South, and comparing them with the re- 
sources of other sections, and taking account 
of the low land values prevailing in the 
South, the conclusion is that the law of sup- 
ply and demand must equalize conditions. 
Either land and other values in the South 
are too low, or else they are excessively high 
in the West. Moreover, there is every rea- 
son to believe that the movement of immi- 
gration soon will lead to the South. In fact, 
that section receives annually a larger pro- 
portion of settlers than formerly. 

Assuming this position is well taken—and 
frequent traveling throughout the South by 
the writer confirms this belief—then, in con 
clusion, some specific openings for the in- 
vestment of money in the South ‘might well 
be pointed out. First of all, probably there 
are more independent railroads in that sec 
tion than any other in the country. The 
reason is that the three important Southern 
systems, the Southern Railway, the Seaboard 
Air Line, and the Atlantic Coast Line, have 
been busy providing for a surplus of traffic, 
and the managements have not embarked in 
any extensive construction. In fact, these 
three systems have been formed by amalga- 
mation of independent lines, augmented by 
constant absorption of smaller roads. In 
other words, the promotion and building of 
railroads in the South has been confined 
largely to local men, assisted by Northern 


reason 
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capital, whereas in the West the credit of 
the large railroads has been used to finance 
extensions, The effect, from the viewpoint 
of investors, is that they can safely invest 
money in first mortgage railroad bonds lo- 
cated in the South, and secure from 5 per 
cent. to 6 per cent., while in the Northwest 
the prevailing rate is from 4 per cent. to 
4% per cent. Moreover, these bonds are 
secured by a first mortgage on properties at 
from $5,000 to $10,000 a mile, which is far 
below the cost of construction, the equity 
being advanced by local owners. These com- 
panies are managed locally and have perma- 
nent earning power, in many case from two 
to four times interest charges being shown. 
With the probability that most, if not all, 
of these independent properties ultimately 
will be absorbed by the large systems, a 
certainty of profit is assured to bondholders, 
as such bonds are rarely callable like those 
of public service corporation securities. 

Also much money will be made by buying 
land in the South. Large tracts of land 
can be secured at from $2 to $10 an acre, 
and a rise in prices appears reasonable to 
expect. In the banking field, there are many 
opportunities throughout the South. The 
prevailing rate of interest in that section is 
high, and numerous small banking institu- 
tions are being opened with a capital of from 
$20,000 to $30,000, and they pay dividends 
of 10 per cent, or more, within a year, or 
two. 

Northern and foreign capitalists should 
make a personal visit to the South and study 
conditions there. The trouble has been that 
prejudice has prevented many capitalists from 
investing in the South. The memory of the 
repudiating of debts contracted in the carpet 
bag period still survives, but an investiga- 
tion of that episode will convince some fair- 
minded men that the Southern people were 
not morally bound to pay obligations con- 
tracted by interlopers, especially as the white 
population received few benefits from such 
expenditures. But for many years debts 
owed by the South have been paid promptly. 
Is not the call of the South irresistible? 


Seattle Electric Company Bonds 


The City Trust Company of Boston is 
trustee under an issue of $1,600,000 Seattle 
Electric Company, Seattle-Everett first mort- 
gage 5 per cent. gold bonds, offered by Lee, 
Higginson & Co. This is the first offering 
of the $5,000,000 bonds authorized. 
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MARKED IMPROVEMENT IN BUSINESS AND INVESTMENT 
SITUATION * 


Renewed speculation for the rise in the 
stock market has carried most of the active 
shares to high 


two or 


new records for the 
three weeks. In 
that period the market has broadened ma- 
terially under the influence of professional 
buying which has been effective in creat- 
ing a demand for 


year 
within the last 


minor railroad 
shares in addition to those issues which are 
normally 


many 


active. Although this movement 


has in some cases reached excessive propor- 


tions and without the aid of genuine out- 
side buying, it has been based on the theory 
that conditions very much bet- 
ter than they were at the opening of the 
year, that the crop situation was very re- 
assuring, and that the country was in a fair 
way to regain the prosperity level of 1906, 
and that the good effects of the Taft ad- 
ministration would be 
uine business 


were now 


reflected in a 
betterment which 
helpful to the 
to other great 


gen- 
would be 
railroads and 
industries. In the main it 
may be said that these points have been 
well taken and that the outlook for the 
country as a whole is highly reassuring. 
The remarkable progress made by the lead- 
ers in Congress toward securing the pas- 
sage of the new tariff bill—legislation which 
is ordinarily very diffcult to obtain—shows 
that one element of uncertainty may be soon 
wholly eliminated from the investment sit- 
uation. The Payne bill has already passed 
the House of Representatives and, in modi- 
fied form, the Senate and has now become 
the subject of discussion by the Conferénce 
Committee representing the leaders of both 
Houses. 


immensely 


In spite of its defects the measure 
has been well received by the country at 
large, and it is now in such shape as to 
give promise of its final adoption before the 
end of the fiscal year. When the new sched- 
ules are once decided upon there will be 
a quickening in general business sufficient 
to re-employ most of the men now idle. 
This in itself will be of immense advantage 
to the country, for nothing could prompt 
recovery quicker than the re-employment by 
the great industrial plants of the working 
forces that have been only partially engaged 
since the complications following the panic 
disturbance of 1907. 


In this respect conditions in New York 
City alone are really noteworthy. In the 
building industry and its allied branches, 
where the recovery has been especially pro- 
nounced, many thousand men who a year 
ago were living from hand to mouth and 
using their savings bank deposits to pro- 
vide household expenses, are now actively 
employed at good wages. One of the fore- 
most merchants in the United States, in 
speaking privately of this change in affairs, 
said that the public little realized 
great the improvement in this one indus- 
try—a basic industry—had been. He gave 
it as one reason why the mercantile inter- 
ests were able to meet the requirements of 
the Spring settlement on April roth last 
without the slightest inconvenience, whereas 
a year ago, the great commission houses 
of this city were obliged to grant numerous 
extensions in order to save important con- 
cerns from failure. According to custom, 
all Spring goods sold after December ist 
carry what is called the Spring “dating”, 
which means that they must be paid for 
within ten days after the opening of April. 
This is really a critical period, especially in 
years of business depression, and the Spring 
adjustment was looked forward to a year 
ago with the gravest apprehensions. Some 
large failures were then narrowly averted, 
but we are happy to state this year that the 
account has been closed without the slight- 
est mishap, and with prompt settle- 
ments on all indicate that the 
mercantile position is absolutely sound and 
that there are really no weak spots to speak 
of. This has been true not only of mer- 
chants here but at all the great commercial 
centres of the West and South. Merchants 
everywhere have bought conservatively, bor- 
rewing little or nothing, and are for that 
reason prepared to benefit by 
further improvement develops in business 
conditions. Because of this strong position 
it will be possible for them to make decided 
headway after the tariff has been definitely 
revised. There is already buying in some 
quarters in expectation of this recovery, 
but the preliminary orders thus far given 
out are insignificant in volume compared 
with those that will be released after the 
tariff agitation is once out of the way. 


how 


such 
sides as to 


whatever 


* From Knauth, Nachod & Kuhne April Investment Bulletin. 
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New York City 


Growth of Trust Companies During Past 
Twelve Months 


The call for quarterly statements from 
trust companies at the close of business 
March 24, 1909, affords an interesting and 
noteworthy comparison with reports ren- 
dered twelve months previous, March 25, 
1908. The changes not only reflect the 
remarkable growth experienced by the 
trust companies of this city and of the 
State, but likewise the large accumulation 
of cash reserves in compliance with the 
new cash reserve law, which became ef- 
fective Feb. 1, 1900. 

As compared with the combined state- 
ments rendered March 25, 1908, the sum- 
mary of the latest statements of New 
York City trust companies, as of March 
24, shows the following increases: 

Increase. 
$178,243,200 

66,739,700 
251,849,500 

97,280,300 

38,106,700 

81,664,000 

6,899,700 
115,362,100 


Loans 

Due from trust companies 

Deposits, general 

Certificates of deposit 

Preferred deposits 

Specie 

Legal tenders 

Security investments 
Compared with the previous official re- 

ports rendered Nov. 27, 1908, the follow- 

ing changes are shown: 
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RESOURCES. 
1909. 
$64,737,400 


Increase. 

Bonds and mortgages $1,784,700 

Stocks and bonds in- 
vestments (market 
value) 
Public securities 
Other securities 

Loans 

Overdrafts 

Real estate 

Due from trust cos., 
banks and bankers 

Specie 

Legal tender notes and 
notes of National 
banks 1 

Other resources 9 


67,530,500 7,429,900 
257,211,400 30,582,700 
614,084,800 48,151,700 

125,800 *33,600 
3,000 545,000 


205,032,000 
122,391,000 


3,883,400 
,001,400 


15,500 205,700 


3,379,600 


0 
,234,200 


. $1,382,776,200 
stocks 


Total resources 404,500 
Book value 


and bonds 318,340,300 


LIABILITIES. 


425,000 


596.200 


Capital 

Surplus and undivided 
profits 

Due trust cCos., 
and bankers 

Deposits (not pref’d.) 

Certificates of deposit 
(not preferred) 

Preferred deposits 

Other liabilities 


$600,000 


,219,300 3,618,300 
banks 
,448,400 1,714,700 


554,200 17,522,200 


,906,000 61,819,000 
2.342.800 31,866,600 
,880,500 *6,736,800 
Total liabilities 2.776.200 $110,404.500 

* Decrease. 

Banking Superintendent Clark Williams 
reports an increase of $113,770,551 in re- 
sources and $116,239,741 in deposits of 87 
trust companies in the State, from Nov. 
27 to March 24 last. The total resources 
on March 24 were $1,540,430,110, and the 
total were $1,253,684,501. The 
aggregate loans made by trust companies 
on collateral amounted on March 24 to 
$558,973,6900, an increase of $38,505,063. 
Holdings of specie were $125,179,776, an 
increase of $38,110,390. 


deposits 


Trust Company Weekly Statements 

Weekly New York City 
trust companies continue to emphasize their 
increasing strength and progress. Since the 
publication of the official quarterly state- 
ments, March 24th, there have been a num- 
ber of fluctuations in the various items. Loans 
and investments, which were reported as 
$983,049,800 March 2oth, increased to $993, 
117,600 April 3rd; declined to $0984,817,000 
April roth, and again revealed an increase 
of $12,071,700 during the following week, 
making the total, April 17th, $9096,880,400. 
Deposits on March 20th were $1,102,634,500, 
and on April 3rd attained a new high total 
of $1,129,861,900. The following week wit- 
nessed a decrease of $21,537,600 in deposits. 
A gain of $3,992,500 made total deposits 
April 17th $1,112,316,800. The amount of 


statements of 
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specie suffered a decline. On April 3rd spe 
cie amounted to $122,249,200 and on April 
17th to $118,358,600. Legals experienced a 
net gain from $12,014,200 March 25th to 
$12,325,700 April 17th. Reserve on deposits 
declined with $142,102,000 reported March 
2oth, and $139,184,200 on April 17th. Not- 
withstanding the decline in specie, the per- 
centage of reserve showed an ample surplus, 
averaging 18 per cent. Market conditions 
and bond absorptiens were largely responsi 
ble for these changes, together with several 
important individual transactions. 


New Directors in Guaranty Trust Company 
Five directors of the Guaranty 
Trust Company were elected at the last 
stockholders’ meeting to fill vacancies: on 
the board caused by which 
occurred during the last year. The newly 
members of the board are Charles 
\. Peabody, president of the Mutual Life 
Insurance Company, which is the owner 
of a large block of Guaranty Trust stock; 
R. S. Lovett, J. Rogers -—Maxwell, U. H. 
Broughton, and Robert W. Goelet. 

Mr. Peabody’s election gives the Mutual 
Life direct renresentation on the board 
of the Guaranty Trust Company, and the 
other new directors presumably represent 
the stock in the company which was re- 
cently acquired from the Mutual Life by 
E. H. Harriman and Several 
of the newly elected directors are close 
associates of Mr. Harriman, including R. 
S. Lovett, who is vice--resident and coun- 
sel of the Harriman 

The former directors who resigned were 
\drian Iselin, Jr., John W. Castles, R. C. 
Newton, Tames N. Jarvie, and G. C. 
Henry. The board consists of eighteen 
members, included among whom are E. 
H. Harriman, George F. Baker, Edwin 
Hawley, James Speyer and H. H. Rogers. 


new 


resignations 


elected 


associates. 


lines. 


Title Guarantee and Trust Company 
Increases Dividend Rate 


At a recent meeting of the directors of 
the Title Guarantee and Trust Company, 
the dividend of the institution was in- 
creased from 16 to 20 per cent. per annum 
by the declaration of a 5 per cent. quar- 
terly disbursement. The company for the 
past year has increased its business in an 
exceedingly satisfactory manner, and the 
local and Long Island branch offices have 
contributed their share of the larger trans- 
actions. This is the first change in the 
dividend rate since 1905, when the com- 


increased its annual disbursements 
from 12 to 16 per cent. annually. 

The Titie Guarantee and Trust 
pany began paying dividends in 
the rate of 5 per cent. per annum. 
dividend was continued until 1892, when 
the rate was raised to 6 per cent. The 
latter was in force two years, and in 1895 
payments were made at the rate of 8 per 
cent. and continued until 1898. In 1809 
the dividend was increased to 10 per cent., 
and in 1901 to 12 per cent. This disburse- 
ment was continued until 1905, when the 
16 ner cent. rate was first declared. 


pany 
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Knickerbocker Trust Company Completes 
Payments 

The Knickerbocker Trust Company an- 
nounces the payment on April 22 of the 
iast two instalments on the company’s 
deferred payment certificates issued at the 
time of the reorganization. When the 
company resumed business in March, 1908, 
depositors received certificates of 70 per 
cent. of the money due them, which were 
payable in instalments through a period 
which was to have ended two years and 
six months later. The authorization of 
the payment of the last of these instal- 
ments fulfills the company’s promise to 
tay more than a year and a half in ad- 
vance of the schedule date. 

The two instalments, which amount to 
12% per cent. of the deferred pay- 
ments, were not payable under the reor- 
ganization plan until June 26 and Aug. 26, 
1910, respectively. The thirteenth instal- 
ment, that due June 26, 1910, will be cred- 
ited to the depositors’ account, with in- 
terest, on April 22, but the fourteenth and 
last instalment will not be so credited un- 
til the certificate is surrendered. 

Since reopening last year, the company 
has paid out or credited to old depositors 
a total of about $26,000,000. Deposits are 
now $35,240,000. 


each 


Views of Old New York 

The Lawyers Title Insurance & Trust 
Company exhibited an interesting collec- 
tion of views of old New York on the 
ninth floor of its new building at 160 
Broadway. The collection, gathered from 
many sources, was the most accurate se- 
ries of illustrations of the kind ever placed 
on view in the greater city. The story of 
the old town is told from colonial days 
to about a decade from the close of the 
nineteenth century. 
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The Mutual Alliance Trust Company 


The Mutual Alliance Trust Company re- 
cently was strengthened by the addition 
of a number of men of large affairs, as 
directors. The full list of directors is as 
follows: 

Directors: Atmore L. Baggot, F. V. 
Baldwin, Albert L. Banister, Walter Blu- 
menthal, Asa G. Candler, George T. Dex- 
ter, C. P. Ellis, J. Temple Gwathmey, 
Kalman Haas, Frank B. Hayne, L. P. Hill- 
yer, Samuel T. Hubbard, Victor Koechl, 
Eugene G. Kremer, Thomas W. Lauder 
dale, Emerson McMillin, Logan C. Mur 
ray, R. W. Nelson, James H. Parker, 
Frederick H. Pouch, R. H. Rountree, Elli- 
son A. Smyth, Paul Schwarz, Reinhard 
Siedenburg, Silas Swartz, Austin H. Wat- 
son, Edward M. Weld. 

The officers are: President, James H. 
Parker; vice-president, A. L. Banister; 
secretary and treasurer, Webb Floyd; as- 
sistant secretaries, H. A. Clinkunbroomer, 
Frederic B. Pratt. 


Legal for Savings Banks 


An opinion has been rendered by At- 
torney-General O’Malley to the Banking 
Department, in which he held that bonds 
secured by the northern division mort- 
gage of the Eastern Railroad Co. of Min- 
nesota, a corporation which has been ab- 
sorbed by the Great Northern Railway 
Co., are legal investment for savings banks 
in this State. 


Death of Frederick P. Olcott 
Frederick P. Olcott, for many years 
president of the Central Trust Company, 
and since his resignation, chairman of the 
board of trustees, died at his home in 
nardsville, N. J., 


3er- 
April 15th, in his sixty- 
ninth year. Mr. Olcott became vice-pres 
ident of the Central Trust Company in 
1882, and two years later was elected pres- 
ident. Under his brilliant management, 
the Central Trust Company gained its 
prestige as one of the most successful 
trust companies in the United States, like- 
wise achieving the highest record for div- 
idends. Mr. Olcott had great success in 
building up corporations and taking them 
out of the class of mildly profitable or 
moribund and putting them in the money 
making division. 


The Bond & Mortgage Guarantee Co. 
of New York proposes an increase in cap- 
ital stock from $2,000,000 to $5,000,000. 
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Home Trost Company of Brooklyn 


The Home Trust Company, which is lo- 
cated at 184 Montague street, has secured 
a lease for a term of years, with a privi- 
lege of renewal, of the banking quarters 
in the Manufacturers Bank Building, at 
198 Montague street. These quarters, 
which were formerly occupied by the Title 
Guarantee and Trust Company, are all 
fitted up for banking, and, with few alter- 
ations, will be used by the Home Trust 
Company without any delay. 


Merger Ratified 


The stockholders of the Equitable Trust 
Co. of New York and the Bowling Green 
Trust Co, have ratified the merger agree- 
ment between the two companies. The 
Equitable Trust Co. thereby becomes the 
successor of the Bowling Green Trust Co., 
and a branch has been opened at 26 Broad- 
way, the former location of the Bowling 
Trust Co. to be known as _ the 

Green 


Green 


Bowling branch. 


Brevities 


At a recent meeting of the stockholders 
of the United States Mortgage and Trust 
Company, held on Thursday, T. de Witt 
Cuyler and Moses Taylor Payne were 
elected directors of the company to fill 
vacancies. 

The directors of the Fidelity Trust Com- 
pany have elected John O. Williams, of 
the firm of Vought & Williams, iron and 
steel manufacturers, a member of the 
board. 

The United States Mortgage & Trust 
Company will prepare and certify an issue 
of $1,000,000 4 per cent. semi-annual 5- 
year Hudson County, N. J., park bonds. 

James W. Tappin, active vice-president 
of the Colonial Branch of the Trust Com- 
pany of America, died recently. 

The Springfield, Wilmington & Cincin- 
nati Traction Company filed a mortgage, 
April 8, for $5,000,000 in Springfield, O., in 
favor of the Carnegie Trust Company, of 
New York. 

Ten Eyck R. Beardsley has been ap- 

pointed trust officer of the Windsor Trust 
Company. 
Earle Warren, for a number of 
years connected with the New York Trust 
Co., has been elected trust officer of the 
Columbia Trust Co. 


George 





TRUST COMPANIES 


Roston 


Special Correspondence 


Supervision of Banks and Trust Companies 
in Massachusetts 

Few States may be compared with Massa- 
chusetts in the high standard achieved and 
consistently maintained in the supervision of 
banks and trust companies. More than this, 
Massachusetts has broken ground and paved 
the way for much of the sound and practical 
legislation adopted within recent years for 
the protection and safe management of State 
banking institutions and trust companies. The 
recent retirement of Pierre Jay as Banking 
Commissioner marks the close of an excep- 
tionally able and successful administration 
of the machinery of State banking supervi- 
sion. Mr. Jay was a vice-president of the 
Old Colony Trust Company of this city when 
he was appointed Banking Commissioner 
Besides attending to the duties of his office 
in a conscientious manner, Mr. Jay was in- 
strumental in securing important legislation 
and additional statutory regulations, which 
place Massachusetts foremost among the 
States which have adequate and enlight- 
ened systems of State banking control 


Some features of this legislation may be re- 


garded as experimental, but the bulk of new 
laws enacted during Mr. Jay’s encumbency 
bear the imprint of practical wisdom and 
forethought. 

Massachusetts was the first State to adopt 
a cash reserve law for trust companies. The 
newly amended cash reserve law of this 
State, with its provision for reserve trust 
companies, authorized to hold the legal re- 
serves of other trust companies of the State, 
is designed to secure the greatest possible 
measure of protection for the trust com- 
panies themselves and for depositors. The 
amendments relative to incorporation, liqui- 
dation, loans and investments, enacted dur- 
ing the past few years, are all designed to 
direct and conserve the healthy advancement 
of State banking and trust company inter- 
ests in this State. 

There are, however, a number of provi- 
sions, recently enacted in this State, which 
are experimental in character, and the prac- 
ticability of which might be properly ques- 
tioned. One of these amendments provides 
for the segregation of savings deposits in 
trust companies and their investment limited 
in the same manner as deposits in savings 
hanks. No sane banker will question the 
necessity of securing the highest possible 
degree of statutory protection for savings de- 
positors. But, when such restrictions be- 
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come so severe as to render it unprofitable 
for trust companies to accept savings de- 
posits, narrow the field for savings invest- 
ments beyond reason and deprive depositors 
of an adequate return in the shape of inter- 
est, the advisability of modification presents 
itself forcibly. Mr. Jay’s purpose in carry- 
ing out such provisions has never been ques- 
tioned, but in effect these laws work 
contrary to best expectations. 

Mr. Jay’s retirement was made the occa- 
sion recently of a complimentary dinner in 
this city, tendered by the banking interests 
of the State. There were present over two 
hundred bankers, trust company officers and 
other distinguished guests. Ex-Governor 
Curtis Gould, Jr., spoke in terms of high 
praise of the work and reforms introduced 
by Mr. Jay in the State banking system. 


may 


The Increase in Trust Company Reserves 


A noteworthy feature of the last state- 
ment of the Boston trust companies to the 
State Bank Commissioner is the increase 
of over $5,000,000 in cash. This brings the 
total cash held by the nineteen trust com- 
panies to $13,750,000. The total amount of 
cash due from reserve banks increased ap 
proximately $1,000,000, as compared with the 
previous report. 

This increase of $5,000,000 in currency and 
specie represents substantially the amount of 
cash which had to be added to the previous 
cash holdings of the trust companies in order 
to bring total reserves up to the standard 
required by the new law which went into 
effect January 1. The law increased the cash 
reserve required from 5 per cent. to 8 per 
cent. of net deposits. 

Although the percentage of reserve which 
may be held in Massachusetts or United 
States bonds was lowered by the new law 
from 5 per cent. to 4 per cent. of deposits, 
trust companies have not decreased from 
aggregate holdings of these securities to any 
appreciable extent. As a matter of fact, the 
majority of Boston trust companies hold a 
very small fraction of their reserves in bonds. 
While they are permitted to hold one-fifth 
of their total reserves in this form, four of 
the nineteen institutions, representing over 
50 per cent. of total deposits, have eliminated 
bonds entirely. It is a further illustration 
of the tendency to hold reserves in a form 
more easily convertible into cash, that seven 
of the fifteen companies which do hold bonds 
as reserves, at present hold sufficient cash on 
hand or on @eposit to make up the required 
20 per cent., exclusive of bonds. 
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The New Bank Commissioner 


Governor Draper has nominated Arthur 
B. Chapin, who has served five terms as State 
Treasurer, to succeed Pierre Jay as State 
Bank Commissioner. Mr. Chapin has made 
an exceptional record as State Treasurer, 
and his appointment meets with unqualified 
approval. His public record includes a suc 
cessful administration as mayor of Holyoke. 
He has also been for some years a vice- 
president of the Boston Five Cents Savings 
Bank. He is a graduate of Phillips Andover 
Academy and Amherst College. 


Brevities 


The Committee on Banks and Banking 
has reported a bill that trust companies may 
be authorized to establish 
the same counties in 


branch offices in 
which the main offic 
is located in any city or town where ther: 
is no other National bank of discount. To 
the next general court was recommended 
the petition that savings banks must loan at 
least 50 per cent. of their deposits on real 
estate first mortgages. 

C. O. L. Dillaway, president of the Me 
chanics’ Trust Company, died April 11th, 
at the age of 68. F. H. Payne has been 
elected president of the company. 

The Committee on Banks and Banking 
recently voted to report a bill providing that 
deposits in the savings departments of trust 
companies shall be subject to 
the same manner and at the 
deposits in savings banks 

The Union Trust Company of Springfield 
has secured control of the Hampden Trust 
Company there, which has a capital of $200, 
000, and will be consolidated with the Union. 


taxation in 


Same rate as 


American Trust Company Election 

James C. Howe, who was recently elect- 
ed vice-president of the American Trust 
Company, has assumed the duties of his 
new position. He is the son of H. § 
Howe, of Lawrence & Company. Mr. 
Howe was graduated from Harvard with 
the class of ‘99 and from the Massachu- 
setts Institute of Technology in 1902. For 
about six years he was connected with the 
American Telephone & Telegraph Com- 
pany and the Missouri & Kansas Com- 
pany, in Kansas City and St. Joseph, Mo. 
The balance of his time since his gradua- 
tion from college has been spent in the 
Chicago office of W. O. Gay & Company. 
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Philadelphia 


Special Correspondence 


Substantial Improvement in Trust Company 
Business 


Although current money rates continue on 
a low and unproductive basis, the trust com 
panies of this city are able to show a steady 
increase in earnings. The fiduciary business 
is a reliable and steady source of income, 
especially where the trust departments have 
been highly specialized. There has been a 
notable gain during the past six months in 
the number of new trust clients, in new ap- 
pointments as executor and custodian of es 
tates, as guardian and administrator. The 
conservatism which likewise characterizes the 
Philadelphia trust companies in the invest 
ment of trust funds to a 


certain degree 


serves as a safeguard against the low rates 
and the open market fluctuations 
in values of securities. The trust companies 
rigid policy of ab 
staining from all syndicate participations or 
business 


of money 


of this city observe a 


which contains hazardous or 
ulative elements. In most instances the busi- 
ness of trust companies is like an. open book 
and conveys absolute assurance to the patrons 
of its various departments that 
sound policies prevail. 

The most 


spec 


safe and 


intelligent observers of 
development in 
that 
even 


trust 
this city express 
their growth will 
larger scale than in the 
This is especially true with trust com- 
panies which have achieved a reputation for 
the -management of trust estates and in ad 
ministering trust Commercial 
banking is confined among trust companies 
to a number of the more recently organized 
companies, and the growth is, therefore, 
along consistent lines. The 52 trust com- 
panies in Philddelphia in November, 1899, 
had a combined capital and surplus of $58,- 
186,677, deposits of $203,638,790, and trust 
funds of $376,248,462 In November last 
there were 69 trust companies in the city, 
and surplus of 
$324,800,774, and 
funds of $549,749,368. Recent gains 


company 
the conviction 


con- 
tinue on an 


past 


accounts. 


capital 
deposits of 


with an aggregate 
$113,499,835, 
trust 
represented in the sale of stocks of thirteen 
trust companies reflects the accumulation of 
large profits and consequent increase in book 
values 


The Pennsylvania Companv for Insurance 
on Lives & Granting Annuities announces 
banking by mail facilities. 
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Bank Clearings and Business 
Clearings of the Philadelphia banks for 
the month of March totaled $522,587,703, 
against $465,270,712 for the corresponding 
month of last year, a gain of $57,316,991, or 
12 per cent. Clearings for March were in 
excess of those of February, but were slight- 
ly under the January figures. For the year 
te date, the clearings. are $1,569,011,211T, a 
gain of $146,423,806 over the corresponding 
pe riod of last year. 
ditions do not appear to justify the increase 
in bank clearings, it is generally admitted 
that improvement is normal and steady. The 
general conviction is that money rates will 
continue nominally low until the tariff un- 
certainties are disposed of and evidences of 

another good crop are forthcoming. 


Although business con- 


Clearing House Examiner Appointed 


\ssociation has de 
special bank examiner, 
whose duties shall be confined exclusively to 
investigating and examining the National 
banks having membership in the association, 
and exclusive of such examinations by regu- 
lar bank examiners. Details of the plan are 
left to the Clearing House Committee. Bank- 
ers have been discussing the registration of 
commercial paper. They are of the opinion 
examiner will obviate that. 


The Clearing House 
cided to appoint a 


1 


that 


The Establishment of Branch Offices 


\ most significant and interesting tendency 
in local bank and trust develop 
ment is the establishment of a number of 
branch offices by leading trust companies in 
the vicinity of Broad and Chestnut streets. 
The Company for Insurance 
on Lives and Granting Annuities opened its 
branch office at Broad and Chestnut streets 
on April t2th. The Guarantee Trust & Safe 
Deposit Company has leased quarters at 1331 
Chestnut street for a branch office which will 
be opened next fall. It is also currently re 
ported that the Fidelity Trust Company and 
the Provident Life & Trust Company are 
also considering the extension of similar 
facilities to their patrons. The progress of 
this branch office policy will be watched with 
considerable interest by both National banks 
and trust comnanies. 


company 


Pennsylvania 


The Real Estate Trust Company, of which 
George H. Earle is president, has called a 
special meeting to take action on a reduction 
in the capital stock from $4,500,000 to $4,- 
000,000. 
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The Girard Trust Company to Erect New 
Office Building 


The Girard Trust Company, owners of the 
properties at Nos. 1413-15-17-19-21-23 Chest- 
nut street, is planning the erection on that 
site of an 18-story office building. Prelim- 
inary action has been taken in the legal 
notice that application will be made April 
21 to the State authorities for a charter for 
the proposed corporation, to be known as 
the Chestnut Street Realty Company, which 
will take over the properties and finance the 
erection of the new building. The incor- 
porators Effingham B. Morris, 
president; A. A. Jackson, vice-president ; and 
Isaac H. Clothier, a director of the Girard 
Trust Company, and W. Barklie Henry, of 
Henry & West, Attorney John Hampton 
3arnes, and.H. S. Black and W. H. Ches- 
brough, of New York. The two last named 
are president and vice-president, respective- 
ly, of the United States Realty Corporation, 
which is largely interested in the Fuller Con- 
struction Company. . 


consist of 


The Colonial Trust Company 


The Colonial Trust Company, with a cap- 
ital of $250,000 and surplus of $260,000, re- 
ports steady and gratifying increase in busi- 
The deposits on January 30, 1908, 
amounted to $806,953, and on January 30, 
1909, showed a gain to $972,182. 

The officers are J. O. Gilmore, president; 
H. L. Elkins, vice-president and treasurer, 
and Thomas Mcllhenny, secretary and trust 
officer. The directors are: Henry Dolfinger, 
R. W. Downing, W. C. Downing, Harvey 
L. Elkins, Florence Fox, J. O. Gilmore, J. B. 
Kimes, James S. McCracken, M. Hawley 
McLanahan, William Maul Measey, Albert 
B. Weimer, Thomas M. Seeds, Jr., Francis 
G. Taylor, Charles H. Thompson. 


ness. 


Brevities 


Vice-President Roland L. Taylor, of the 
Philadelphia, Trust, Safe Deposit & Insur- 
ance Company, has been elected secretary and 
treasurer of Group I of the Pennsylvania 
Bankers’ Association. W. T. Elliott, presi- 
dent of the Central National Bank, was elect- 
ed president of Group I. 


In its statement of March 31, the German- 
town Trust Company shows assets of $5,- 
255,788; surplus and undivided profits ag- 
gregate $711,702, and deposits nearly $4,000,- 
000. In addition, the company has trust 
funds amounting to $4.719,126.52. 
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Pittsburg 


Special Correspondence 
Significance of the “Open Market” in 
Steel Products 


Sufficient time has elapsed since the “open 
market” announcement of February roth of 
the United States Steel Corporation to con- 
vince the trade that the statement is gen- 
uine and that a readjustment of prices is 
now in progress based upon actual conditions 
of supply and demand. As a result of the 
“open market,” each of the constituent mem- 
bers of the United States Steel Corporation 
is following out its own policy with the 
sanction of the governing organization. It 
cannot be questioned that in adopting this 
policy the Steel Corporation is guided by 
the lessons of past experiences; by the ex- 
periences encountered during years of de- 
pression following the panic of 1893. More- 
over, the latest market developments dis 
credit the sensational reports in regard to 
“price war,” but, on the contrary, there is 
This ad- 
is being brought about by ind 
pendent steel manufacturers, as well as by 
the members of the Steel Corporation, The 
tariff uncertainty doubtless exercises a re 
straining influence, both upon the consum- 
ing interests and manufacturers, but in the 
main the contemplated change in the Ding 
ley law has been anticipated. 

A most important feature of the annual 
report of the Steel Corporation, dated March 
16th, 1909, is the stated open 
hearth capacity of auxiliary companies dur- 
ing the previous 18 months, amounting to 
3,052,000 tons a year. This addition to the 
country’s steel making capacity exceeds the 
entire open hearth steel output of the Uni- 
ted States during the banner year of 1899, 
when the total production was 2,947,316 tons. 
It is now clearly apparent that the “open 
market” policy adopted by the Steel Cor 
poration will result in increasing its share 
of going business in all lines of steel manu- 
facture, and that the competition of the in- 
dependent companies will be less keen in the 
distribution of business. 

The steel trade is distinctly optimistic in 
this section, although current reports of pro- 
duction and demand are not up to expecta- 
tions. The railroads and important consum- 
ing interests are rapidly approaching the 
stage where they will be compelled to ac- 
tively enter the market for purchase of new 
supplies to make repairs and extensions. 


an orderly adjustment going on. 
justment 


increase in 


COMPANIES 


Pittsburg’s Excellent Credit 

The credit enjoyed by the city of Pitts- 
burg and the county of Allegheny, and the 
complete recuperation of the local financial 
situation, are amply illustrated in the recent 
bond sales of the city and county. The 
municipality sold an issue of $1,975,000 20- 
year 4 per cent. bonds at a premium of $59,- 
566, or a basis of 3.74 per cent. A few days 
later the county sold an issue of $1,000,000 
4 per cent. road improvement bonds, on a 
basis of 3.88 per cent. 


Commendable Legislation Proposed 


An attempt to have the Pennsylvania Leg- 
islature pass a law compelling private banks 
to carry a sign prominently advertising them- 
selves as private institutions will be made by 
Pittsburg bankers. There are very many 
such banks operated in and around Pittsburg, 
particularly by foreigners, who do busifess 
entirely with their own countrymen, and who 
often have no financial stability. 
over 100 of these 


There are 
institutions in western 
Pennsylvania. 


Financial Situation on the Mend 


There are tangible evidences that the finan- 
cial and banking situation is daily growing 
stronger. Savings deposits are increasing 
at a greater rate than at any previous period. 
Business is also improving and a perceptibly 
stronger demand is reported for money. The 
supply of loanable funds is quite large. 


Brevities 

The depositors of the Iron City Trust 
Company have been paid in full, and the re- 
ceiver recently announced to shareholders 
a dividend of $52 a share, with assurances 
that stockholders will receive full return to 
the par value of their holdings. 

John A. Bell, vice-president of the Colo- 
nial Trust Company and president of sev- 
eral important outlying banks, has been elect- 
ed vice-president of the Columbia National 
Bank. 

The Carnegie Steel Company has booked 
an order for 12,000 tons of plates and shapes 
for three new large lake freighters which 
have just been contracted for from the 
American Ship Building Company. 

Directors of the Guarantee Title & Trust 
Company have declared the regular quarter- 
ly dividend of 1% per cent. for the quarter. 

The banks and trust companies of this city 
recently distributed $1,293,899 in regular div- 
idends. 
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Chicago 
Special Correspondence 


Record Clearings and Busin:'ss Prospects 
From the standpoint of financial re- 
sources as reflected by surplus balances and 
marked increase in deposits of banks, trust 
ccmpanies and savings institutions the Mid- 
dle Western 
enjoying prosperity. Record 
bank reported by the Clearing 
House Associations of this and other lead- 
ing cities of this section support that con- 
clusion. But when an effort is made to ap- 
praise trade conditions, business and manu- 
facturing, it becomes quite clear that an 
situation exists. The high 
prices realized from a succession of large 
crops and habits of 
frugality 


States are to all 
unrivalled 
clearings 


appearances 


anomalous 


and 
standards of 
wealth, especially in rural agricultural com- 
munities, 


greater 
created 


economy 
have new 
But when one begins to analyze 
traffic reports, trade summaries and mercan- 
tile statements it becomes evident that there 
are a number of arbitrary and negative fac- 
tors which hold the country in 
Our most enlightened bank and trust 
company officials frankly assert that this is 
as it should be; that the continued halt in 
business, the low money rates and unproduct- 
ive character of capital are creating a strong 
and healthy basis for another “seven fat 
years.” 

Wall Street discount prosperity or 
continued apathy, according as the ticker 
tells it story from day to day. But the Mid- 
dle West is proceeding slowly and calmly 
with an assurance borne of faith in the fu- 
ture revival. One of our foremost citizens, 
Mr. Norman B. Ream, crystallizes prevail- 
ing sentiment in a few words, as follows: 
“T am not a glowing optimist on the situa- 
tion at the moment, but I believe that the 
country is on the mend slowly but surely.” 
Much that is gratifying and reassuring may 
be therefore extracted from business con- 
ditions as they are to-day when it is re- 
membered how severe was the shock to 
credit; how deeply confidence was wounded 
and how unwholesome have been the ef- 
fects of unwise legislation within the past 
few Money will in all probability 
continue easy until next fall, but meanwhile 
a strong foundation is being laid and the 
material is being brought to hand with 
which a stronger structure of prosperity will 
be erected. 


serve to 
leash. 


may 


years. 


Significance of Increased Clearings 


It is somewhat puzzling to compare the 
record clearings of the first quarter with 
the reports of continued dullness in the 
money market and halting business condi- 
tions. The first assumption would be that 
the tremendous March clearings, totaling 
$1,202,801,756, the largest ever shown in a 
single month, would reflect a corresponding 
activity in commercial and business reports. 
This advance in bank clearings is not a 
purely local development. Clearings in all 
leading centers, and especially in the Mid- 
dle West, remarkable increases, in 
many instances eclipsing all previous high 
The that ex- 
pectations have been keyed too high and 
that actual business is not only on a nor- 
mal basis but steadily improving. The de- 
pressing influence doubtless comes from the 
backwardness of manufacturing, railway and 
large mercantile interests in applying new 
capital or the absence of new enterprise. 
Time and a complete restoration of confi- 
dence on the part of the investor can alone 
remedy this difficulty. 

Record local clearings for March aggregat- 
ing $1,202,801,756 exceeded the last previous 
high record made in January of the present 
year by $80,213,059, and were $172,767,740 in 
excess of the exhibit made in March a year 
Compared with a ago the im- 
provements in the volume of exchanges is 
particularly gratifying. Clearings for the 
quarter ended March 31 of $3,320,429,805 
also are the largest compared with any sim- 
ilar preceding period, being $494,493,684 in 
excess of the first three months of 1908, and 
an increase of $293,105,591, compared with 
the first quarter of 1907. 


show 


figures. facts probably are 


ago. 


year 


Increased Building Activities 


A marked incre:se in Chicago building 
for March this yezr over the corresponding 
month last year is shown in the monthly 
report of the building department. The 
buildings for which permits were issued for 
March had an estimated valuation of $8,- 
145,800, against $4,829,300 for March, 1908. 


The total deposits of the 426 State banks 
in Illinois at the commencement of busi- 
ness Feb. 6, 1909, show an increase since 
Nov. 28, 1908 of $19,471,261. The total cash 
and due from banks shows an increase of 
$15,895,315. 
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The First National Bank of Chicago In- 
creases Dividend Rate to 16 Per Cent. 


Directors of the First Trust and Savings 
Bank of Chicago have declared an_ initial 
quarterly dividend of 4 per cent. on its 
$2,000,000 of capital stock. Under the trust 
agreement by which the stock of the First 
Trust and Savings Bank is held for the 
stockholders of The First National Bank of 
Chicago this dividend was mailed out March 
31 to the stockholders of the latter institu- 
tion. The 4 per cent. on the $2,000,000 of 
First Trust stock is equivalent to I per 
cent on the $8,000,000 of the stock of the 
National bank. That amount will be added 
to the regular quarterly dividend of 3 per 
cent. on the National bank’s stock, making 
the total disbursement 4 per cent. for the 
quarter, to the of First National 
shares. 

With the payment of this dividend The 
First National passes the $22,000,000.00 
mark in the amount of profits disbursed to 
its stockholders since its arganization in 
1863. In addition, it has surplus and undi- 
vided profits in excess of $12,000,000, which 
includes the capital and surplus’ of the First 
Trust, owned by the stockholders of The 
First National Bank. The deposits of the 
two institutions exceed $150,000,000.00. 


holders 


Western Trust & Savings Bank 

The Western Trust & Savings Bank now 
has deposits in excess of $8,856,000, or 
nearly twice the amount reported in 1905. 
The bank is capitalized at $1,000,000, and 
has surplus and undivided profits aggregat- 
ing $213,968, which gives the stock a book 
value of 121, but the stock cannot be pur- 
chased under 140, and there is but little of- 
fered at that attractive price. The officers 
are: Joseph E. Otis, president; Walter H. 
Wilson and Lawrence Nelson, vice-presi- 
dents; William C. Cook, cashier; Addison 
Corneau, assistant cashier; Albert E. Coen, 
auditor; Louis H. Schroeder, manager of 
the bond department; J. J. Rahlf, manager 
of the foreign exchange department; W. G. 
Walling, secretary; and Clark S. Jennison, 
assistant secretary. 


Brevities 
The American Trust & Savings 


sank has 


John Dickin- 


been appointed receiver for 
son & Co. 

The rumors regarding a proposed change 
in control of the Metropolitan Trust & Sav- 


ings Bank are officially denied. 
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St. Louis 


Spectal Correspondence 
Financing the Requirements of the 
Southwest 
that vast 
Southwest 
Kansas, 
Mexico, 


Throughout 
nated as the 
Missouri, 
New 
Mississippi 


territory, 
and 
Arkansas, 


desig- 
embracing 
Oklahoma, 
Texas, northern Louisiana, 
and western and 
Kentucky, the basic conditions governing 
agriculture, manufacturing 
are eminently satisfactory. 


Tennessee 


and 
The situation 
may be likened to some gigantic*mechan- 
ism in minute readiness for operation and 
awaiting only the turn of the lever. Crop 
conditions are promising and work suffi- 
ciently advanced to justify predictions of 
excellent harvests, if 
But, 

factor in 


banking 


weather continues 
from condi- 


stimulating all 


propitious. aside crop 
tions as a 
branches of business, there are many new 
evidences of new enterprise, of large cap- 
ital investments and sturdy endeavor. The 
Southwest is large 


seekers 


receiving a share of 
arrivals of 
The 
ning to adopt a more aggressive policy in 
making expenditures for 
for extensions 


the new home from 


foreign lands. railways are begin- 
improvements, 
terminal 
In most of the leading mercantile lines in 
this city the reflect a stronger 
demand. 


and construction. 


rept rts 


As the metropolis of the Southwest, this 
city will exercise a dominant influence in 
the financing of new enterprises which 
are projected or under way. Financially, 
St. Louis has never been in a stronger 
position to meet such requirements and 
embrace the opportunities which. are 
bound to present The re- 
straining elements, contributed by the pro- 
posed changes in the tariff rates, the bank 
guaranty craze and other legislative quack- 
eries, must eventually make way before 
the persistent and rational efforts of our 
man of affairs. The legislatures, which 
have discussed or proposed legislation 
tending to unsettle public confidence, are 
coming to a close. In those States where 
the deposit guaranty law has been adopt- 
ed, the banking and financial conditions 
will be clouded with that uncertainty 
which always comes from experimental 
legislation of this kind. The summaries 
from Washington show that Congress 
will come to an early understanding in 
regard to tariff schedules. 


themselves. 
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Construction Enterprises of Large Proportion 


Construction work is now in _ progress 
or projected in this city representing cap- 
ital investment of approximately $50,000,- 
ooo. The Illinois Traction System is build- 
ing a bridge and terminals at St. Louis, at 
a cost of $5,000,000. The municipality is 
preparing to start work on a $3,500,000 
bridge across the Mississippi river at St. 
Louis. The Terminal Railroad Associa- 
tion is awaiting the enactment of an ordi- 
nance, so that it can spend $20,000,000 or 
more on freight depot, yard and track im- 
provements and enlargements. The Mis- 
souri, Kansas and Texas Railway is ar- 
ranging to invest about $5,000,000 in ter- 
minal improvements. The Manufacturers 
Railway, a new terminal system, is ar- 
ranging to increase its capital stock from 
$250,000 to $10,000,000, so that it can do 
construction work in the St. Louis dis- 
trict. The St. Louis and Illinois Belt Rail- 
way is pre_aring to spend several millions 
of dollars on terminal and belt line im- 
provements. 


Harbingers of Business Improvement 


That St. Louis is entering on a period of 
unusual business prosperity is indica- 
ted by the St. Louis postoffice receipts 
last month, compared with those of the 
same month last year. March, 1909, shows 
receipts amounting to $385,814.23; March, 
1908, shows $347,364.96. This is an in- 
crease of $38,449.27, or 11.06 per cent. 
Postal receipts are held to be as much 
an index of a city’s prosperity as its bank 
clearings 

Clearings by the associated banks and 
trust companies of St. Louis emphasize 
substantial progress toward normal con- 
dition in contrast with a year ago. For 
March, the aggregate of clearings was 


$204,417,535, whereas for the correspond- 
ing month in 1908 the total was $254,210,- 
971 





To Advance St. Louis Trade 


The Merchants’ Exchange has hit upon 
a plan to exploit the trade markets of St. 
Louis. It will establish a bureau of pub- 
licity which will disseminate authentic in- 
formation about all markets and which 
will send out reliable news about progress- 
ive undertakings. The officers and directors 
announce that no restrictions will be put 
on the bureau in a financial way. 


COMPANIES 





United Railway Bonds 


Francis, Brothers & Company. and the 
Mississippi Valley Trust Company are 
joint purchasers of $1,500,000 of four per 
cent. first general mortgage gold bonds 
of the United Railways Company of St. 
Louis, maturing in 1934. The transaction 
has been announced officially. The pur- 
chasers held $1,200,000 of notes issued by 
the United Railways July 1, 1907. These 
notes, bearing 5.5 per cent. interest, were 
called in for payment April 9. They had 
been issued in connection with affairs of the 
Citizens Railway; a subsidiary company. 


Bond Department of the Mercantile Trust 
Company, St. Louis 

The bond department of the Mercantile 

Trust Company of St. Louis, of which J. 

Hugh Powers is manager, is meeting with 

exceptional success, owing to the attract- 

ive investments offered and the up-to-date 


manner in which these offerings are~ pre- 
sented to the investing public. The bond 
circulars are prepared with evident care 


and the various investments presented with 
facts and figures which bring out all features 
of value for the prospective investor. One of 
the latest offerings, subject to previous sale, 
are $200,000 five per cent. East St. Louis and 
Suburban Company Collateral Trust Gold 
Bonds. The St. Louis Union Trust Com- 
pany is trustee of these bonds, which are 
secured by a first lien on the properties 
of the East St. Louis and Suburban Com- 
pany, which owns and controls all of the 
street railway and electric light and power 
business in the city of East St. Louis, III. 
Another circular presents a number of 
municipal issues, including $25,000 Cen- 
tralia, Mo., school district school building 
5 per cent. bonds; $47,700 city of Mur- 
physboro, Ill, 5 per cent. improvement 
bonds, and issues of St. Joseph 4 per cent. 
school bonds, city of St. Joseph 4 per cent. 
bonds of 1928. The manner in which these 
bond investments are presented to the pub- 
lic deserves commendation. 






Brevities 
The Mercantile Trust Company has 
finally closed a_ thirty-year lease of the 
Mercantile Library Building, formerly oc- 


cupied by the Scruggs-Vandervoort-Bar- 
ney Dry Goods Company, at the south- 
west corner of Broadway and _ Locust 
street, to the the Mechanics-American Na- 
tional Bank of St. Louis, at an annual 
rental of $52,500. 


TRUST 


Baltimore 


Special Correspondence. 
Mercantile Trust and Deposit Company 
Celebrates 25th Anniversary 


The Mercantile Trust & Deposit Company 
of Baltimore recently celebrated the occa- 
sion of its twenty-fifth anniversary, and also 
of the election of General John Gill to the 
presidency. Mr. Gill was presented with a 
beautiful silver loving cup by the officers 
and employees of the institution. 

Mr. Gill, in speaking of the growth of the 
Mercantile Trust & Deposit Company, said: 
“We organized with a capital of $500,000, 
and later increased this to $2,000,000. This 
was subscribed for at the same price paid 
for the original stock, the par of which is 
$50. When we decreased the capital to $1,- 
500,000 a short time ago we paid the owners 
for the $500,000 surrendered continuously 
since the organization of the company, and 
have paid out in dividends over $4,000,000.” 

The Mercantile Trust & Deposit Company 
has combined capital and surplus of $5,884,- 
115. The officers are: John Gill of R., presi- 
dent; Wilton Snowden, vice-president; A. 
H. S. Post, second vice-president; John Mc- 
Henry, treasurer; Joseph R. Walker, secre- 
tary; Charles E. McLane, assistant 
tary and treasurer. 


secre- 


State Banking Legislation 


The Maryland Bankers’ Association has 
appointed a committee on taxation of bank 


stock. The committee will frame a bill to 
present to the next Legislature for the pur- 
pose of remedying the present 
in connection with the 
stock. 

The work of the commission appointed 
by Governor Crothers to prepare a bill re- 
vising the State banking law has progressed 
sufficiently to warrant the statement that 
the draft will be a better and stronger bill 
than that submitted to the last Legislature 
and which failed in the Senate. 


grievances 
taxation of bank 


Brevities 
The growth of Baltimore shows a decided 
increase during the past year, and a gain of 
nearly 12,000 in the population. The popu- 
lation of Baltimore is placed at 691,128, 
which is a gain of 11,941. 
Bank clearings are steadily increasing, and 
indicate healthy progress. 


COMPANIES 


Cleveland 


Special Correspondence 
System of Bank and Trust Company 
Supervision Perfected 


The State Department of Banks and 
sanking, created by the so-called Thomas 
act, is perfecting plans to carry out the pro- 
visions in regard to periodical examination 
of the four hundred State banking institu- 
tions subject to supervision. The appropria- 
tion for increasing the number of examiners 
has been made, and the State will be divided 
into districts for the purposes of examina- 
tion. During the past year the department 
was provided with only two examiners, so 
that only a small number of banks and trust 
companies examined. The arrange- 
ments now will cover every banking insti- 
tution. The latter are extending their co- 
operation and all assistance possible in order 
to make the system of examination complete 
and thorough. Many of the lafger banks 
and trust companies have taken the initia- 
tive in complying with the various provi- 
sions of the Thomas law. Others have in- 
creased their capital to the required mini- 
mum amount of $100,000, although this sec- 
tion does not become operative until April 
IT, 1910. The American Trust & Savings 
Bank of Zanesville, with a capital of 
$35,000, recently filed a petition, raising 
the question as to the constitutionality of the 
provision regarding the increase in capital 
stock. The Attorney-General will 
the issue. In the main, however, the trust 
companies express their approval of this re- 
quirement in the interests of sound banking. 


were 


contest 


Testing the Constitutionality of the Trust 
Company Law 

Unfortunately, the Thomas banking act 
has not clearly offset the decision of the Su- 
preme Court in 1903, which questioned the 
right of the trust companies to act in vari- 
ous fiduciary capacities under section 382Ic 
of trust company laws. The issue, as to the 
constitutional powers of trust companies un- 
der the special acts conferring trust powers, 
is raised in a complaint filed with the Attor- 
ney-General. The trust companies are anx- 
ious to have this legal obstacle removed, and, 
therefore, welcome a judicial decision on the 
ground that this prohibition of trust com- 
pany powers can be readily proven special 
legislation, and, therefore, unconstitutional. 











Cleveland Trust Company Election 


E. R. Perkins and Samuel Mather have 
been elected vice-presidents of the Cleveland 
Trust Company. These two positions were 
left vacant by the resignations of E. G. Til- 
lotson and C. O. Patch some months ago. 
Both of the new officers have been identified 
with the Cleveland Trust Company from its 
early days and have been active members of 
its board of directors for a number of years. 
M. H. Wilson continues as the other vice- 
president. 


What a Trust Company Can Do 


The Cleveland Trust Company has issued 
an example of effective advertising in form 
of an illustrated folder bearing the title 
“What the Cleveland Trust Company Can 
Do for You.” All the varied functions and 
facilities of a modern trust company are 
here tersely described, including the payment 
of interest on savings deposits, loaning of 
money on approved collateral, issuing of for- 
eign drafts, etc., selling bonds, selling real 
estate, renting safe deposit boxes, and acting 
in various fiduciary capacities. Such litera- 
ture opens the eyes of many readers as to 
the usefulness of a well organized trust 
company to the individual and to the com- 
munity. 


Brevities 
Reports are current regarding a proposed 
new bank and trust company to occupy the 
Williamson building. 
The Broadway Savings & Trust Company 
is celebrating its 25th anniversary. 


Fidelity Trust Company of Kansas City, Mo. 


The Fidelity Trust Company of Kansas 
City, Mo., which is a member of the local 
Clearing House Association, has experienced 
exceptional growth. The latest official state- 
ment shows total resources of $9,683,538; 
capital, surplus and undivided profits, $2,- 
186,369, and deposits of $7,487,168. The of- 
ficers are: Henry C. Flower, president; Chas. 
Campbell, first vice-president; George W. 
Fuller, second vice-president; Henry C. 
Brent, third vice-president; Frank Hager- 
man, counsel; W. F. Comstock, secretary; 
Thornton Cooke, treasurer; Alfred D. Rider, 
assistant treasurer; K. G. Leavens, bond offi- 
cer; H. B. Leavens, trust officer; C. W. Og- 
den, manager safe deposit department. 





TRUST COMPANIES 


New Orleans 


Special Correspondence 


Strength of Local Security Market 


The local securities market is affording a 
manifestation of more strength and activity 
than it has shown since before the financial 
trouble nearly two years ago. In the four 
days’ trading ending Thursday, April 8, near- 
ly $250,000 of various securities were 


sold, 
and the market showed added strength from 
day to day. Popular local securities have 


been much benefited by the active trading, 
New Orleans Railway & Light securities be- 
ing among those which appreciated the bet- 
ter feeling. Bank and trust company stocks 
also have been active. Hibernia Bank & 
Trust Company certificates advanced from 
515, the quoted price of April 2, to $540. 


Reorganization of Binghamton Trust 
Company Proposed 

The State Banking Department has taken 
charge of the assets and business of the 
Binghamton Trust Company of Bingham- 
ton, N. Y., in accordance with the new pro- 
vision of the State law regarding suspended 
or insolvent banking corporations. Mean- 
while the creditors of the trust company are 
being urged to co-operate in a plan to re- 
organize and reopen for business. The con- 
dition of the assets will determine whether 
the Banking Department will take steps to 
wind up the company’s business, or permit 
reorganization under different auspices and 
favorable action on the part of the stock- 
holders and directors. Deposit liabilities 
amount to $2,948,487. The capital is $300,- 
600, with stockholders liable for double that 
amount, and surplus $317,000. There was 
$140,000 cash in the vaults of the trust com- 
pany when the State authorities 
charge. 

The suspension was due to large loans, 
made to the Outing Publishing Company, 
and a series of unprofitable investments. 
Ex-Congressman Charles J. Knapp, who was 
president of the Binghamton Trust Com- 
pany, was also the senior member of the 
Knapp Bros. private banks located at De- 
posit and Callicoon, which failed with de- 
posit liabilities of $750,000, at the same time 
the trust company closed its doors. The 
Banking Department will investigate the lia- 
bilities closely in order to determine whether 
the laws in relation to loans to any one cor- 
poration, or stock interest, have been vio- 
lated. The city of Binghamton had $65,000 


assumed 


deposited with the company, which was also 
in charge of $47,000 court trust funds. 


TRUST 


Denver 


Plans for the organization of a Rocky 
Mountain Bankers’ Association, to include 
associations of all the Western States, will 
probably be presented at the annual meet- 
ing of the Colorado State Bankers’ Associa 
tion, to be held in Denver, June 21-22. An 
effort is also to be made to induce the many 
prominent Eastern bankers who will attend 
the meeting of the Pacific-Northwest Bank 
ers’ Association in Seattle on June 24, to at- 
tend the Colorado meeting and visit the 
Pike’s Peak region en route to the North 
west. 


Milwaukee 


A marked improvement in business and 
financial conditions is shown in the trade re 
ports, bank and trust company statements 
and the steady increase in bank clearings. 
Manufacturers are experiencing a stronger 
demand and the need for funds is becoming 
more evident in banking circles. The gener 
al sentiment in this city is decidedly optimis 
tic. 


Trust Company Advertising F acilities 


Mr. F. R. Fuller, for the past six years 
manager of the advertising department of 
the Cleveland Trust Company, whose expert 


and effective work has attracted the atten- 
tion of banking and trust company inter 
ests throughout the country, announces the 
organization of an advertising firm under 
the name of Fuller & Smith. This firm is 
prepared to take entire charge of bank and 
trust company advertising or work in an 
advisory capacity. Special facilities are also 
extended for furnishing banks and trust 
companies with booklets, circular letters, 
statements and newspaper advertising. Mr 
Fuller, because of his training and experi 
ence, is in a position to render exceptional 
service in this direction. 


The Albany Trust Company 


The Albany Trust Company of Albany, 
N. Y., renders an excellent statement under 
date of March 24th. Total resources are 
$6,572,043. The capital of the Albany Trust 
Company is $400,000, surplus and net profits 
$320,473, and deposits $5,815,574. The branch 
recently established by the Albany Trust 
Company has been notably successful. The 
president of the company is George C. Van 
Tuyl. Horace G. Young is chairman of the 
hoard of directors. 


COMPANIES 


Changes in Burroughs European Organization 
C. W. Gooch, of Lynchburg, Va., sales 
manager for—the Burroughs Adding Ma- 
chine Company in that city, has been ap- 
pointed European manager, with headquar 
ters at London, England. Mr. 
with the Burroughs Adding Machine 
this country for 
one of its most 


Gooch has 
been 
Company in twelve years, 
effective and 
able sales managers, building up an organi 
zation in Lynchburg that probably cannot be 
surpassed by any connected 
with any firm. Mr. Gooch fortunately has 
studied all sides of the Burroughs business, 
he knows the mechanical as well as the sell 
ing end, is thoroughly familiar with the ma 
chine, and well fitted for his new position. 

Mr. Frank Ingham, who has been with 
the Burroughs Adding Machine Company in 
Detroit for the past six months, studying the 
methods used in the Detroit factory, will 
return to England with Mr. Gooch, where 
he will assist in organizing the London of 
fice, and corresponding with the head offices 
in Detroit. 


and has been 


sales manager 


‘he London office of the Burroughs’ Add- 
ing Machine, Ltd., made a sale of ninety 
Burroughs to the Bankers’ Clearing House 
in London during March. E. E. Lewis, for 
with this company in the 
United States, but who is now working. for 
the London office, made the sale. 
banks were much interested in 
the Burroughs exhibit at the Chicago Busi- 
ness Show which ended March 6. The Bur- 
roughs Adding Machine Company exhibited 
a full line of machines, drawing particular 
attention to the improvements consisting of 
the Duplex Machine, the Keyboard Lock, 
Unlimited Split, Shuttle Carriage and Elec- 
tric Rivet Burroughs. 


merly connected 


Chicago 


Rochester Trust and Safe Deposit Company 


At the recent annual meeting of stock- 
holders of the Rochester Trust & Safe De- 
posit Company of Rochester, N. Y., the fol- 
lowing directors were elected: Robert M. 
Myers, Eugene T. Curtis, William N. Cogs- 
well, Frank A. Ward, William C. Barry, E. 
Frank Brewster, William D. Elkwanger, 
Thomas J. Devine, Josiah Anstice, V. Mor- 
eau Smith, Benjamin E. Chase, George Wild- 
er, Eugene Satterlee, Robert. C. Watson, 
Thomas H. Chew, George W. Thayer, 
George C: Gordon, Walter B. Duffy, Edward 
G. Miner, R. Andrew Hamilton and Thomas 
Hawks. 
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State Convention Dates 





New Jersey Trust Companies 














Association Si -ace Dave Commissioner David O. Watkins, of the 
New Jersey, Atlantic City, April 23, 24 Department of Banking and Insurance ot 
Florida. Live Oak April 23, 24 New Jersey, has filed his annual report for 
Missouri, St. Joseph, May 5, 6 1908, showing that the aggregate resources 
Texas, Houston, May 11, 12 of the financial institutions of the State, in- 
Alabama, — Mobile, May 11,12 cluding National banks, are $526,695,440. 
Mississippi, Columbus, May 11,12 The deposits amount to $320,310,046. This 
Arkansas, Little Rock, May 12,13 is an increase of $37,404,582, and in deposits 
Louisiana, New Orleans, May 13, 14 f $226 6 Ti igi ankae wk Weal 
Oklahoma. Enid, May 19, 20 Of $33,034,720. 1e trust companies of New 







Virginia. Old Point Comfort Jersey at the close of 1908 had aggregate re- 






















May 20, 21,22 sources of $191,714,389 and deposits of $142,- 
Tennessee, Chattanooga, May 25, 26 642,900. The savings banks had resources 
North Carolina, Charlotte, May 25, 26,27 of $102,268,321 and deposits of $93,867,582. 
Kansas, Wichita, May 26,27 The State banks had resources of $16,943,753 
Georgia, Savannah, May 27, 28 and deposits of $13,321,903. This makes the 
California, Del Monte, May 27, 28, 29 eae ’ : ; 
lows. Waterloo, June 10, 81 aggregate resources of the three classes of in- 
Minnesota, Lake Minnetonka, stitutions $310,927,463 and their deposits 

June 14,15 $250,032,475. Both resources and deposits 
West Virginia, Wheeling, June 16,17 show a gain of about 8 per cent. for the 
South Carolina, Wrightsville Beach, year. 
: N. C., June 16, 17 The total profits received by trust compa- 
Colorado, Denver, June 21, 22 nies during the year amounted to $9,555,- 
oe DS Seattle, June 21, 22, 23 Sen. dc Wadiiniin Et lan my ee 
Oregon, Seattle, June 24, 25, 26 > O0 Beeeare OF Oe | 4 ae ee 
Idaho. Seattle, June 24, 25, 26 crease for the year in deposits in trust com- 
Washington, Seattle, June 24, 25, 26 panies was $17,131,481, or over 13 per cent., 
Maryland, Blue Mountain, as compared with a decrease in 1907 of $11,- 
June 22, 23,24 156,600, or 8 per cent. The present resources 
South Dakota, Pierre, June 23.24 and deposits of the trust companies are now 
North Dakota, Minot, July 8, 9 





greater in amount than at any previous pe- 
riod. Their surplus fund and undivided 
profits together amount to $24,122,287, an 
increase of $3,153,618. 


New York, 


Lake George, 
Pennsylvania, 


Bedford Springs, 
September 7, 8 
September 13-18 


July 15, 16 








Chicago, 





ST. LOUIS TRUST COMPANIES 
(Latest Available Statements) 


Surplus and 
















































































Undivided Par Bk. 

NAME Capital Profits Deposits Value Div. Value. Bid. Asked 
Bankers Trust Co............. $500,000 $181,704 —_—— $100 16% 136 197 203 
Broadway Saving & Trust Co... 100,000 34,371 $490,500 100 8% 184 145 160 
Commonwealth Trust Co, ...... 2,000,000 532,379 1,660,213 100 6% 126 120 122 
Farmers & Merchants Trust Co.. 100,000 6,600 235,461 100 106 100 110 
Jefferson Gravois Trust Co .... 100,000 15,202 272,069 100 — 115 110 120 
Lincoln Trust & Title Co....... 500,000 $2,995 a 100 106 85 95 
Mercantile Trust........ ...... 3,000,000 6,556,483 20,422,484 100 20% 318 $2444 325 
Mississippi Valley Trust....... 3,000,000 5,487,294 18,101,129 100 16% 283 285 290 
St. Louis Union Trust......... 5,000,000 6,716,367 23,193,949 100 16% 234 885 390 
Title Guaranty and Trust..... 1,500,000 826,624 wa 100 4% 155 67% 681, 
Trust Co.of St. Louis Co... 125,000 126,971 232,815 50 12% 101 196 sme: 
Vandeventer Trust Co......... +190,000 1,700 257,863 100 52 —- 53 
West St. Louis Trust Co,....... 100,000 9,755 251,516 100 —— 109 120 130 






+ 50% paid. 
Corrected by A. G. Edwards & Sons, 410-412 Olive St., St. Louis. 
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234 TRUST 


REPORT OF THE CONDITION OF 


ASTOR TRUST COMPANY 


24th 


THE 


at the close of business on the 


day 
March, 1909: 


RESOURCES 
Stock 
viz.: 
value, 
value 
Other securities 
$4,286,710.22) 
Loans 
Overdrafts 
Due from 
banks and 


and bond investments, 
Public securities (book 
$1,316,702.51) market 


value, 
value.. 


(book 
market 


trust companies, 
bankers....... ,173 
Specie a igia.« ,466,210.5 
Legal-tender notes and notes of 
National banks 


items 


210,000.00 


7.46 


Cash 
Other assets, viz 
Accrued interest 


Total 


LIABILITIES 
Capital stock eves $1,250,000 
Surplus, 
profits 
Preferred 
Deposits (not 
Due trust 
bankers 
Certificates of 
preferred ) é 
Total deposits, 
Other liabilities, viz 
Certified checks 
Reserved for taxes 
Accrued interest entered 


including all undivided 
,844.7 
deposits ... eekwe 539,889 
preferred) 10,936,754 
companies, banks 


deposit (not 


$14.956,297.36 


Total 


State of New York, County of 


SEWARD PROSSER, Vice-President, and 
THOMAS COCHRAN, JR., Secretary, of As- 
tor Trust Company, located and doing busi- 
ness at No. 389 Fifth Avenue, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 689, Laws of 1892), and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designat- 
ing the 24th day of March, 1909, as the day 
of which such report shall be made, and the 
President being absent and cannot join in 
this report. 


New York, ss.: 


SEWARD PROSSER, Vice-President. 


THOMAS COCHRAN, JR., Secretary. 


Severally subscribed and sworn to by both 
deponents, the 27th day of March, 1909, be- 
fore me. 

W. J. LIMONT, 

Notary Public. 


{Seal of Notary] 





COMPANIES 


REPORT OF THE CONDITION OF THE 


BANKERS TRUST COMPANY 


New York, N. Y., at the close of business on 
the 24th day of March, 1909: 


RESOURCES. 


Bonds 
Stocks 
viz.: 
Public sec 

$2,325,1 


and 
and 


mortgages 
bond 


....None 
investments, 


(book 
market 

(book 
market 


rities 
3.14) 
securities 
5,289.03), 


value, 
value $2.35 
vale, 
value.. 10, 
24,¢ 


,,906.2 


trust companies, 
bankers 


from 
banks and 
Specie ... pase ‘ ° 
Legal-tender notes and notes 
of National banks... 
Other assets, viz.: 
Accrued interest not entered 


Total A ? ‘ $44, 


LIABILITIES 


Capital stock aac , $1,000 
Surplus, including all undivid- 

ed profits 
Preferred 


Deposits 


; ; , 1,884,75 
deposits. ee A 4$.324,2 
(not preferred) a ae 
Due trust companies, banks 
and bankers re ; 10.031, 
Certificates of deposit (not 
preferred) * 2,862 
Total deposits, $41,784,7 
Other liabilities, viz.: 
Reserved for taxes 18,6 
Accrued interest not entered 188,626.95 


,obb,: 


$44,876,773. 


Total 


Amount of investments held as executor, ad- 


ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the respective instru- 
ments or words creating or defining the 
trusts ....None 


State of New York, County of New York, ss.: 


D. E. POMEROY, Vice-President, and H 
W. DONOVAN, Treasurer, of Bankers’ Trust 
Company, located and doing business at No. 
7 Wall Street, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location 
required by the banking law, (Chap. 689, 
Laws of 1892,) and not elsewhere; and that 
the above report is in the form prescribed bv 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him designating the 24th dav of March, 
1909, as the day of which such report shall 
be made. 


D. E. POMEROY, 
H. W. DONOVAN, 
Severally subscribed and sworn to by both 


deponents the 31st day of March, 1909, be- 
fore me. 


Vice-President. 
Treasurer. 


THOMAS J. McMAHON, 
Notary Public, Kings County. 
Certificate filed in New York County. 
[Seal of Notary] 





















TRUST 





REPORT OF THE CONDITION OF THE 


BROADWAY TRUST COMPANY 


NEW YORK, 


at the close of business on the 24th day of 
March, 1909: 

RESOURCES. 
Bonds and mortgages......... $213,300.00 


Stock and bond investments, viz. : 


Public securities (book value, 
$435,800.00), market value 435,800.00 

Other securities (book value 
$123,386.67), market value. 129,616.00 
Rs kn oa so ba A CEES Wee ok 2,137,970.81 
SPOUSES  s Cae ud De owe okra 10.34 

Due from trust companies, 
banks and bankers.......... 692,116.24 
pee een ee 358,992.95 

Legal tender notes and notes of 
mation&al banks .. ois. sss sds 84,700.00 
CE SOD | an wn tatolw Bins eae 4,524.59 

Other assets, viz.: 

Furniture and fixtures...... 15,000.00 
Accrued interest not entered 21,014.49 
$4,093,045.42 


LIABILITIES. 











Ceeital Meee iis sks s cs wae 


Surplus, including all undivided 
EDN 4 we heb es hss ead ook ke 
Preferred deposits. . 


$700,000.00 


408,655.20 


Deposits (not pre- 

dice.) ROE Pe oe 2,621,378.79 
Due trust com- 

panies, banks and 

ere eS 152,671.76 
Certificates of de- 

posit (not pre- 

DOC Sh sacks 6. 105,151.61 





ee MOONS ooo ies oka ves 2,961,325.89 
Other liabilities, viz.: 
Certified checks .......:...- 13,792.62 


Accrued interest not 


entered 


9,271.71 


$4,093,045.42 


State of New York, County of New York, ss.: 


FREDERIC G. LEE, President, and JNO. 
W. H. BERGEN, Secretary, of the Broadway 


Trust Company, located and doing business 
at No. 756 Broadway, in the City of New 


York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the banking law (Chap. 689. 
Laws of 1892), and not elsewhere; and that 
the above report is made in compliance with 
an official notice received from the Superin- 
tendent of Banks, designating the 24th day 
of March, 1909, as the day of which such re- 


port shall be made. 
FREDERIC G. LEE, President. 
JNO. W. H. BERGEN, Secretary. 


COMPANIES 
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REPORT OF THE CONDITION OF THE 


BROOKLYN TRUST COMPANY 


at the close of business on the 24th day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages......... $889,920.00 
Stock and bond investments, viz. : 
Public securities (book value, 
$123,767.78), market value. . 123,767.78 
Other securities (book value, 
$6,694,869.92), market value  6,843,157.96 
EME aia WIEN d 0h ain 0 oan 6 Babes 0 9,844,454.24 
CRORE SG Sains bac ear ae scaleee 490.18 
Real estate (book value $52,- 
717.92), market value........ 110,263.53 
Due from trust companies, 
banks and bankers........... 2,572,622.41 
| Specie (including gold and silver 
coin certificates) ........... 1,604,477.96 
Legal tender notes and notes 
of National banks .......... 540,371.00 
fF aS ee Pea 3,515.47 
| Other assets, viz.: 
| Accrued interest entered..... 169,585.91 
$22,702,626.44 
t Comhteh wt iia oe ee aes $1,000,000.00 
| Surplus, including all undivided 
DRGEIER: dies OEE EN hes 7 oe 2,182,088.45 
Preferred deposits ............ 4,082,093.83 





Deposits (not preferred) 13,090,383.79 


| Due trust companies, banks 
| Gin WARGO. oes stake cease 133,143.80 
{| Certificates of deposit (not 


UIE Dh aise o's 4 wh wrk ek caemne 
Total deposits, $19,176,975.04. 
Other liabilities, viz.: 


1,871,353.62 


Unpaid dividends ............ 500.00 
Certified checks ............ 66,710.22 
Reserved for taxes, dividend 


and depreciation 


123,758.71 
Accrued interest 152,594.02 


entered.... 


9°°° 
<0 
5® 














State of New York, County of Kings, ss.: 


THEO. F. MILLER, president, and S. W. 
HUSTED, Secretary, of Brooklyn Trust Com- 
pany, located and doing business at 177 Mon- 
tague Street and 1205 Fulton Street, Borough 


of Brooklyn, and 90 Broadway, Borough of 
Manhattan, City of New York, being duly 


sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 689, Laws of 1892), and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 24th day of March, 1909, as the day of 
which such report shall be made. 





Severally subscribed and sworn to by both 
deponents the 30th day of March, 1909, be- 
fore me. 


GEO. W. BERRY, Notary Public. 
[Seal of Notary] Kings County. 


THEO. F. MILLER, 
Ss. W. 


President. 
HUSTED, Secretary. 


Severally subscribed and sworn to by both 
deponents, the ist day of April, 1909, be- 
fore me. 


HENRY W. HODGES, Notary Public. 





Certificate filed in New York County. 





[Seal 


of Notary] 


Kings County. 


236 TRUST 


REPORT OF THE CONDITION OF THE 


CARNEGIE TRUST COMPANY 


at the close of 24th 
March, 1909: 


business on the day of 
RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz. : 
Public securities, (book value 
$2,054,750.00;) market value 
New York State 
bonds, $1,000,- 
000.00 
New York 
bonds, $950,000.00 
City of Chicago 
bonds, $50,000.00 
Other . securities, 
$1,520,992.50;) 
Loans 
Overdrafts 
Foreign exchange 
Due from trust companies, banks, 
and bankers 
Specie 
Legal tender notes and 
National banks 
Cash items 
Other assets, viz.: 
Accrued interest entered 
Accrued interest not entered.. 
Furniture and fixtures 


$489,000. 


2,054,750. 


$1,030,000.00 
973,750.00 


51,000.00 
(book value 
market value 1,520,992. 
8,895,115. 

2,973. 


40,162. 


1,216,696. 
788,884. 

notes 
30,000. 


1,253. 


101,784. 
89,269. 
157,780. 


Total $15,388,662.59 


Capital stock 
Surplus, including all 
profits 
Preferred 
Deposits 
ferred) 
Due trust companies, 
banks, and bankers 
Certificates of deposit 
(not preferred) 1,128,182.29 
Total deposits .———————-_ 11, 941, 887.26 
Other liabilities, viz. : 
Unpaid dividends 
Certified checks 
Reserved for taxes 
Accrued interest entered.... 12,380.91 
Accrued interest not entered. 43,831.81 
U. S. Steel bonds account.... 501,285.35 


$15,388,662.59 


$1,500,000.00 
undivided 

1,011,836.08 
deposits .$3,740,036.57 
(not pre- 
4,486,711.35 


2,586,957.05 


689.52 
358,351.66 


14,400.00 


Total 


State of New York, County of New York, ss.: 

J. R. CURRAN, Vice-President, and R. L. 
SMITH, Secretary of Carnegie Trust Com- 
pany, located and doing business at No. 115 
Broadway, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has been 
transacted at the location required by the 
Banking law, (Chap. 689, Laws of 1892,) and 
not elsewhere, and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 24th day of March, 1909, as the day as of 
which such report shall be made. 

J. R. CURRAN, Vice President, 
R. L. SMITH, Secretary. 
Severally subscribed and sworn to by both 
-deponents the 3d day of April, 1909, before me. 
HENRY W. UTTER, 
Notary~—Public, Westchester Co. 
Certificate filed in New York Co. 
[Seal of Notary.] 








COMPANIES 


REPORT OF THE CONDITION OF THE 


CENTRAL TRUST COMPANY OF 
NEW YORK 


at the business on the 


March, 


close of 
1909: 


24th day 


RESOURCES. 


3onds and mortgages 

Stock and bond investments, viz. : 
Public securities, (book value, 
$4,020,375.00;) market value 
Other securities, (book value, 
$18,898,549.33 ;) market value 

Loans 

Real estate 

Due from 
banks, and 

Specie 

Legal tender notes 
of National banks 

Other assets, viz.: 
Accrued interest entered.... 
Accrued interest not entered 


$423,113.03 


4,020,375.00 


18,898,549.33 
37,028,319.05 
982,937.11 

trust companies, 
bankers 33,211,051.44 
9,021,868.87 

and notes 
23,500.00 


219,934.64 
104,967.23 


$103,934,615.70 


Total 


Capital 
Surplus, 

profits 
Preferred deposits. $2,279,539.5 
Deposits (not pre- 

ferred) 7 
Due trust 

panies, banks, 

and bankers 
Certificates of de- 

posit (not pre- 

ferred) 10,009,217.33 

Total deposits ———————— 

Other liabilities, viz.: 

Reserved for taxes 

Accrued interest entered beg 

Accrued interest not entered. 


$1,000,000.00 
including all undivided 


15,601,021.37 


com- 


86,671,393.92 


115,000.00 
376,548.54 
170,651.87 


Total $103,934,615.70 


State of New York, County of New York, ss.: 


J. N. WALLACE, President, and M. FER- 
GUSON, Secretary, of Central Trust Company 
of New York, located and doing business at 
No. 54 Wall St., in the City of New York, in 
said county, being duly sworn, each for him- 
self, says that the foregoing report is true 
and correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking law, (Chap. 689, Laws 
of 1892,) and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks and is made in 
compliance with an official notice received 
from him designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


J. N. WALLACE, President, 
M. FERGUSON, Secretary. 

Severally subscribed and sworn to by both 
deponents the 29th day of March, 1909, be- 
fore me. M. E. HELLSTERN, 

Notary Public, Kings Co., N. Y. 


Certificate filed in N. Y. Co. 


[Seal of Notary.] 














REPORT OF THE CONDITION 


OF 


COLUMBIA TRUST COMPANY 


THE 


at the close of business on the 24th day of 
March, 1909: 

RESOURCES. 
Bonds and mortgages........... 431,225.00 


Stock and bond investments, viz. : 
Public securities (book value, 
$2,535,203.28), market value 
Other securities (book value, 


2,558,373.28 


$4,533,453.46), market value 4,608,480.96 
RES bas 3s pea le we slate eae es irae 6,215,035.58 
UD: c's S Sc’ 0.8 ob he nn ole ee 70 
Due from trust companies, 
banks and bankers.......... 1,763,746.77 
Specie CORSCSH ESSE SESH HEE CROHNS 1,470,724.28 
Legal tender notes and notes of 
pa a eS ee 250,000.00 
Other assets, viz.: 
Accrued interest entered..... 125,488.87 


Accrued interest not entered. 38,420.00 


$17,461,495.44 


LIABILITIES. 


UNCLE 6. oon 6 ee a ee we 1,000,000.00 
Surplus, including all undivided 

DOOM Oks ss 046s AS ke kee ke 1,410,446.89 
Due trust companies, 

banks and bank- 

NE nc aa haketa« 3:3 $2,329,352.68 


Preferred deposits 805,413.57 


Deposits (not pre- 
DD es oem ee 8,216,038.93 
Certificates of de- 
posit (not pre- 
| eee eee 3,296,263.39 
Otel Geposits. ..i.k6 sds a sities 14,647,068.57 


Other liabilities, viz.: 


Certified cheoke@ «......% vse. 359,851.77 
Reserved for taxes.......... 14,853.99 
Accrued interest entered 22 


6,914.22 
22,360.00 


Accrued interest not entered. . 


——— 


$17,461,495.44 





State of New York, County of New York, ss.: 


WILLARD _ V. 


KING, President, and 
LANGLEY W. 


WIGGIN, Secretary, of Col- 
umbia Trust Company, located and doing 
business at No. 135 Broadway, in the city 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 689, Laws of 1892), and not else- 
where; and that the above report is made in 
compliance with an official notice received 
from the Superintendent of Banks, desig- 
nating the twenty-fourth day of March, 1909, 
as the day of which such report shall be 
made. 
WILLARD V. KING, President. 


LANGLEY W. WIGGINS, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 26th day of March, 1909, be- 


fore me. 
RICHARD ROBERTS. 


TRUST COMPANIES 








Notary Public, New York County. 
[Seal of Notary] 





REPORT OF THE CONDITION OF 


THE COMMERCIAL TRUST COM- 
PANY OF NEW YORK 


at the close of business on the 24th day of 
March, 1909: 
RESOURCES. 

New York City cor- 

porate stock ..... $522,880.75 
New York State canal 

oe alae bien as 153,512.50 
Other securities 185,137.60 
Bonds and mortgages 13,000.00 

——————- $874,530.85 

Cash in vault ...... $817,869.45 
Cash in bank and 


with U. S. Treasurer 1,182,628.96 
2,000,498.41 


Demand loans ..... $1,079,304.65 
Time loans and bills 
purchased ........ 2,150,705.43 
——_—_———— 3, 230,010.08 
Furniture and fixtures ......... 57,079.49 
Accrued interest receivable ...... 35,852.26 


$6,197,971.09 


LIABILITIES. 

oT PO re tt eee eee $500,000.00 
Surplus and undivided profits 309,603.42 
Due depositors ..... $5,035.958.37 
Due banks and _ trust 

companies ....... 172,080.71 
Due Treasurer N. Y. 

GE “cece beaciens 100,000.00 
Certified checks 


60,678.59 
—— 5§,368,717.67 
6,850.00 
12,800.00 


Reserved 
Accrued 


for taxes 
interest 


payable 


$6,197,971.09 
G. R. MOORE, President. 
G. J. BAUMANN, Vice-President. 
J. G. HEMERICH, Secretary. 





REPORT OF THE CONDITION OF THE 
CITIZENS TRUST COMPANY OF 
BROOKLYN 


close of business on the 
1909: 


at the 
March, 


24th day of 






RESOURCES. 


Bonds and mortgages........... $485,215.00 
Stock and bond investments, viz. : 
Public securities (book value, 


$125,625;) market value.... 


125,625.00 
Other securities (book value... 


$26,675;) market value..... 26,400.00 
DE Dts s).0 cnaeeees 600 oe 5 es 790,249.29 
IIE, 5 viens 4 eS Bis «© 6c kie't Bie 1.04 
ER 5c: < 0 0:0 oon wes ce Orne 52,000.00 
Due from trust companies, banks, 

ED vk 0 0's bbs Ue cn eue 348,304.02 
I ras int 0 cia la! bie ia nln & Weems 92,553.56 
Legal tender notes and notes of 

National banks ..........+..6. 54,670.00 
ee ge ae eo rere ee 6,826.71 
CPEROP  CHOOS okie. kde eRR ae ds 32,500.00 

$2,014,344.62 
LIABILITIES. 
Camitedl, : GtOGe 4s s .+.cade pated $500,000.00 
Surplus, including: all undivided 

AP ae pee ar eee napa ie 169,629.43 
yo RRR ere en 1,312,051.75 
OCHO FUBDAELIOD ois dd we Koes 32,663.44 


$2,014,344.62 





238 


REPORT OF THE CONDITION OF THE 


EMPIRE TRUST COMPANY 


at the close of business on the 24th 


day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz. : 
Public securities, (book value, 
$843,790.96;) market value. 
Other securities, (book value 
$1,062,162.62;) market value 
Loans 
Overdrafts 
Due from trust companies, banks, 
and bankers 
Specie 
Legal tender notes and notes 
National banks . aa 
Cash items 1,8: 
Other assets, 
Accrued interest entered .... 30, 
Vault and fixtures 54,249 
Accrued interest not entered 62,000 


$754,368. 


1,089,867 
8,056,663. 


5,350,8 


1,180,8 


$17,436,954.29 


LIABILITIES. 


Capital 

Surplus, 
profits 

Preferred deposits 

Deposits (not preferred) 

Due trust companies, banks, and 
bankers 3,578,274. 

Certificates of deposit (not pre- 
ferred) 530,494.94 
Total deposits, $14,823,549.00. 

Other liabilities, viz. : 
Unpaid dividends 506.00 
Certified checks 236.47 
Reserved for taxes 10,226.81 
Accrued interest not entered. . 59,000.00 


stock 


$1,000,000.00 
including all 


undivided 

1,057,436.01 
1,468,989.98 
9,245,789.95 


NE <i snitk ace dh Goes ae mae $17,436,954.29 


State of New York, County of New York, 


LE ROY W. BALDWIN, President, and H. 
M. GOUGH, Secretary, of Empire Trust Com- 
pany, located and doing business at No. 42 
Broadway, in the city of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transsacted at the location required, by 
the Banking law, (Chap. 689, Laws of 1892,) 
and not elsewhere; and that the above report 
is in the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him, designating 
the 24th day of March, 1909, as the day of 
which such report shall be made. 


LE ROY W. BALDWIN, President, 
H. M. GOUGH, Secretary. 


Severally subscribed and sworn to by both 
deponents the 27th day of March, 1909, before 
me. P. J. DEVLIN, 


Notary Public, N. Y. Co. 
[Seal of Notary.] 





TRUST COMPANIES 


REPORT OF THE CONDITION OF 


THE EQUITABLE TRUST COM- 
PANY OF NEW YORK 


at the close of business on the 24th 


day 
March, 1909: 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, 
Public securities, (book value 
$2,518,863;) market value... 
Other securities, (book value 
$13,534,638.34;) market value 13,812,584.28 
Loans 15,490, 79 
Overdrafts ... y .73 
Real estate 98, 88 
Due from trust companies, banks, 
and bankers 2,762,231.94 
Specie 2,957,.612.59 
Legal tender notes and notes 
peeentens WORD <4 4. og sinc cccs 32,37 
Accrued interest 4 


000.00 


2,518,863.00 


5.00 


5 
GORGE «oat 440% : ,628.98 


,576,933.19 


Total 


Capital 

Surplus, 
profits 

Preferred deposits 

Deposits (not preferred) 

Due trust companies, banks, 
bankers 

Certificates of deposit, (not pre- 

ferred) 5,242,729.07 

Total deposits ~ + $2 2,2¢ : 

Other liabilities, viz. : 
Checks accepted 056.5 
Reserved for taxes and expenses 100,818. 
Accrued interest entered 152,390.5 
Unadjusted acounts 39,680.91 


s.uck 
including 


3,000,000.00 


,218,748.89 
37,096.70 
5,931.92 


,480.14 


Total $40,576,933.19 


State of New York, County of New York, ss.: 


ALVIN W. KRECH, President, and FRED- 
ERICK W. FULLE, Treasurer, of The Equi- 
table Trust Company of New York, located and 
doing business at No. 15 Nassau Street, in the 
City of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the lo- 
cation required by the Banking law, (Chapter 
689, Laws of 1892), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 24th day 
of March, 1909, as the day of which said 
report shall be made. 


ALVIN W. KRECH, President. 
FREDERICK W. FULLE, Treasurer. 


Severally subscribed and sworn to by both 
deponents the 31st day of March, 1909, before 
me. 

R. P. JACKSON, 
Notary Public No. 39, 
New York County, 
Register’s Office No. 5727. 
[Seal of Notary.] 














REPORT OF THE CONDITION OF 
THE FARMERS’ LOAN AND 
TRUST COMPANY 


close 24th day of 
1909: 





at the 


of business on the 
March, 










RESOURCES. 







Bonds and mortgages........... $2,453,360.72 

Stocks and bond investments, 
viz. : 

Public securities, (book 
value, $6,024,102.60,) 

market value .......... 6,055,610.00 
Other securities, (book 
value, $14,510,178.65,) 





market value 15,787,832.67 

















AND soso oho +o elke Se A 0 48 57,595,237.14 
Se GUNA Siac vee cae aves & de 2,781,734.21 
Due from trust companies, 
banks, and bankers ........ 26,382,051.47 
SS TE ee ee 19,000,062.13 
Legal tender notes and notes of 
National banks ............ 99,000.00 
Other assets, viz. : 
Accrued interest entered.... 678,185.43 
| Saka ay ieee gr ae see” $130,833,073.77 


ees (as so bake ewe 
Undivided profits 
Preferred deposits 
Deposits (not preferred) 
Due trust companies, 
Gee WE: no. bn ok oe See es 
Certificates of deposit (not pre- 


$1,000,000.00 
6,676,971.64 
6,192,145.48 
80,330,329.84 















13,193,031.20 








SOURS oak a car's 02 wae 22,006,272.31 
Total deposits, $121,721,778.83 
Other liabilities, viz. : 
Unpaid dividends ......... 86.75 
COPtInen CROONER © o.6.00.6:65 cd dees 619,701.24 





Accrued interest entered 





814,535.31 
$130,833,073.77 







Total 













State 





of New York, County of New York, ss.: 


EDWIN S. MARSTON, President, 
AUGUSTUS V. HEELY, Secretary, of The 
Farmers’ Loan and Trust Company, located 
and doing business at Nos. 16-22 William St. 
and 475 Fifth Av., in the City of New York, 
in said county, being duly sworn, each for 
himself, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust company 
has been transacted at the location required 
by the banking law, (Chap. 689, Laws of 
1892,) and not elsewhere; and that the above 
report is in the form prescribed by the Super- 
intendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 24th day of March, 1909, 
as the day of which such report shall be 
made. 









and 



















EDWIN 
A. V. 


S. MARSTON, 
HEELY, 


President. 
Secretary. 


Severally subscribed and sworn to by both 
deponents the 2d day of April, 1909, before 
me. HERBERT WELLINGTON, 

Notary Public, Kings County. 


Certificate filed in New York County, 
Clerk’s and Register’s Office. 
[Seal of Notary.] 









County 


TRUST COMPANIES 


| (not preferred) 
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REPORT OF THE CONDITION OF 


THE FIDELITY TRUST COMPANY 


at the close of business on the 24th day of 
March, 1909: 


RESOURCES. 





Bonds and mortgages .......... $394,500.00 
Stock and bond investments, viz. : 
Public securities, (book value, 
$646,404.33;) market value.. 650,075.00 
Other securities, (book value,.. 
$575,958.78;) market value.. 576,065.09 
EE EE FNS eae 3,569,311.72 


Due from trust companies, 
and bankers 
Specie 


banks, 


1,248,980.16 
389,369.09 


Legal tender notes and notes of 
DeeE, DOMED: «6 cB tba seen « 231,817.00 
ES re or ae 1,600.00 
Furniture and fixtures ......... 12,000.00 
ME (> wie Dc utp dk Ris Gd sig doce w 0 w are'e oe 25,000.00 
Other assets, viz.: 
Accrued interest entered ..... 7,978.09 
Accrued interest not entered 20,798.51 
ME: nk 50 ni g's 6-2 oe ee $7,127,494.66 









CE RE ie cee cio ae oe es 750,000.00 
Surplus, including all undivided 

SEE. skeen a hs aes ko 2 8 0 uh 893,938.40 
Preferred deposits . $338,848.95 
Deposits (not pre- 

SOUOOR) <.smsuntenss 4,387,361.40 
Due trust companies, 


banks, and bankers 505,712.55 
Certificates of deposit 





Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
Reserved for taxes 
Accrued 
Accrued 


,446,349.85 


75.00 
10,647.80 
14,283.61 
12,200.00 


interest entered 
interest not 


entered. . 








Total 





7,127,494.66 





State of New York, County of New York, ss.: 

SAMUEL 8S. CONOVER, President, and AN- 
DREW H. MARS, Secretary, of The Fidelity 
Trust Co., located and doing business at No. 
1 Hudson Street, in the City of New York, 
in said county, being duly sworn, each for 
himself, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking law, (Chap. 689, Laws 
of 1892,) and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


SAMUEL 8S. CONOVER, President. 
ANDREW H. MARS, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1909, be- 
fore me. A. W. MELLLEN, 

Notary Public, N. Y. Co. 


[Seal of Notary.] 
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REPORT OF THE CONDITION OF THE 


FIFTH AVENUE TRUST COMPANY 


at the close 24th 


March, 1909: 


of business on the day of 


RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz. : 
‘Public securities, (book value, 
$1,592,095.67;) market value 
Other securities, (book value, 
$6,255,313.75;) book value. 
Loans 
Overdrafts 
Due from 
banks, and 


Specie 

Legal tender notes and notes 
National banks 

Cash items 

Other assets, viz.: 
Accrued interest entered 
Accrued interest not 
Vault 


$426,900.00 


1,601,205.7 


trust companies, 
a re 2,227 


1,667,700. 


403,900.00 
2 580.00 


22,528.61 
21,274.30 


50,000.00 


entered 


eS a ey ere ee $19,281,141.80 
LIABILITIES. 


Total 


stock 
including all 


Capital 
Surplus, 
profits 
Preferred 
Deposits, 
preferred) 
Due trust 
panies, banks, 
and bankers... 
Certificates of de- 
posit (not pre- 
ferred) 


$1,000,000.00 
undivided 
1,835,483.54 
deposits 
(not 
...~14,799,586.62 
com- 


. - $144,873.92 


422,488.60 


902,368.18 
Total deposits 
Other liabilities, viz. : 

Certified. checks 

Reserved for taxes 

Accrued interest not entered 


Total $19,281,141.80 


State of New York, County of New York, ss.: 

CECIL D. LANDALE, Second Vice-Presi- 
dent, and JAMES M. PRATT, Secretary of 
Fifth Avenue Trust Company, located and 
doing business at No. 5i4 Fifth Avenue, in 
the City of New York, in said county, being 
duly sworn, each for himself, says.the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 68%, Laws of 1892), 
and not elsewhere; and that the above re- 
port is in the form prescribed by the Super- 
intendent of Banks, and is made in com- 
pliance with an official notice received from 
him designating the 24th day of March, 1909, 
as the day of which such report shall be 
made. 

CECIL D. LANDALE, 2d Vice-Pres. 
JAMES M. PRATT, Secretary. 


Severally subscribed and sworn to by both 
deponents the 3lst day of March, 1909, be- 
fore me. 


WALTER MEACHAM, 
Notary Public, New York County. 
[Seal of Notary] 





TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


FLATBUSH TRUST COMPANY 


at the close of business on the 24th day 
March, 1909: 
RESOURCES. 
Bonds and mortgages.......... $317,452.5 
Stock and bond investments, viz.: 
Public securities (book value, 
$102,312.50), market value. 
Other securities (book value, 
$649,577.13), market value. 
Loans 


060.00 


030.60 
,410.98 
Overdrafts bint 18.87 
Real 
Due from trust companies, 

banks and bankers + 193. 
Specie 


estate 000.00 


Legal tender notes and notes of 
National banks 

Other assets, viz.: 

Furniture 

Accrued 

Accrued 


and fixtures....... 
interest entered 


interest not 


,943.87 
712.19 


entered ,181.81 


064,57 


stock 
including all 


Capital 

Surplus, 
profits ‘ 

Preferred deposits 93,! 

Deposits (not preferred) 3,344, 

Due trust companies, banks and 
bankers 

Certificates of deposit (not pre- 
ferred) 342. 
Total deposits, $3,770,7 


,000. 
undivided 
oO. 
88. 
36.5 


63 


,204.8 


Other 


Dividends accrued 6,000.00 
Certified checks 17,621.39 
Reserved for taxes ... 2,621.32 
Accrued interest entered.... 11,736.75 
Accrued interest not entered.. 26,950.00 


liabilities, viz.: 


.371,064.57 


JOHN Z. LOTT, 
D. FISHER, 
Co., located 


President, and 
Secretary of 
and doing 


EDMUND 
Flatbush Trust 
business at No. 839 
Flatbush Avenue, in the Borough of Brook- 
lyn, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 689, Laws 
of 1892), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


JOHN Z. LOTT, President. 
EDMUND D. FISHER, Secretary. 
Severally subscribed and sworn to by both 


deponents, the 2d day of April, 1909, before 
me. 
FRANKLIN SCHENCK, 
Notary Public (No. 45), Kings County, N. Y. 
Certificate No. 557 filed with Kings County 
Register. 
[Seal of Notary] 











REPORT OF THE CONDITION OF THE 


FULTON TRUST COMPANY OF 
NEW YORK 


at the close of business on the 24th day of 


March, 1909: 
RESOURCES. 
Bonds and mortgages......... $591,500.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$385,533.51), market value. 406,644.00 
Other securities (book value, 
$1,506,087.01), market value 1,641,237.91 
BNE > 9 xk oh a Od 0 41 wea eee 4,494,664.57 
CRON. ck cake guckces CS nae 228.47 
Due from trust companies, 
banks and bankers ......... 565,643.15 
RE Oe ee Se See 820,884.46 
Legal tender notes and notes of 
National banks ............. 185,900.00 
Other assets, viz.: 
Est. accrued interest not 
CURD Kies 6400 6 pete see 76,138.04 


Uncollected items 





Total 












Re a eee 
Surplus, including all undivided 
profits 


$500,000.00 


866,791.01 


Preferred deposits $157,929.29 
Deposits (not pre- 

On Es 6,144,151.19 
Certificates of de- 

posit (not pre- 


SOONG). sccwuene 
‘ 


,335,115.50 





Other liabilities, viz.: 
Reserved for taxes ........ 8,000.00 
Est. accrued interest not en- 
OD a vib/o<d bah eds <2 73,592.08 
WE: Ou cas OSS eee ee RSs be Ree $8,783,498.59 


State of New York, County of New York, ss.: 


HENRY W. REIGHLEY, 2nd 
dent, and CHARLES M. VAN KLEECK, 
Ass’t Sec’y, of Fulton Trust Co. of New 
York, located and doing business at No. 30 
Nassau Street, in the City of New York, 
in said county, being duly sworn, each for 
himself, says the foregoing report is true 
and correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location 
required by the Banking Law (Chap. 689, 
Laws of 1892), and not elsewhere; and that 
the above report is in the form prescribed by 
the Superintendent of Banks, and is made 
in ‘compliance with an official notice re- 
ceived from him designating the 24th day of 
March, 1909, as the day of which such re- 
port shall be made. 


HENRY W. REIGHLEY, 2nd Vice-Pres. 
CHARLES M. VAN KLEECK, A. Sec. 


Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1909, be- 
fore me. 


Vice-Presi- 


H. SCHUYLER CAMMANN, 


Notary Public, Nassau County. 
Certificate filed in New York County Reg. 


Off. No. 


592. 


[Seal of Notary] 


TRUST COMPANIES 








ML 






REPORT OF THE CONDITION OF THE 


GUARANTY TRUST COMPANY OF 
NEW YORK 


at the close of business on the 24th day of 
March, 1909: RESOURCES. 
Bonds and mortgages ........ $200,000.00 


Stock and bond investments, viz. : 
Public securities, (book value, 
$8,265,557.92;) market value 8,265,557.92 
Other securities, (book value, 





$18,659,552.79 ;)' market value 18,659,552.79 
Loans and bills purchased..... 35,505,830.83 
CPE. Va 6a 0 6'p.k 0 4d Mae ae oso 1.36 
Due from trust com- 
panies, banks, and 
ee. ae 13,391,083.42 
Ba Se oe 7,262,224.95 
Legal tender notes 
and notes of Na- 
tional banks 40,050.00 
Foreign exchange. 7,174,037.31 
—— 27,867,395.68 
Other assets, viz. : 
Accrued interest 
entered ...... $193,179.37 
Accrued interest 
not entered 303,728.75 
Commissions and 
accounts re- 


ceivable 








SE os oe ek ado wc we Saab $91,303,210.92 
LIABILITIES. 
Cen Qe ebay +60 eka 2s ee $2,000,000.00 
Surplus, including all undivided 
DE. 8% c tipt >) a4 00h Noe oh 8,270,399.93 
Preferred deposits. $14,079,219.76 
Deposits (not pre- 
SONG? | cene.cdaces 42,030,463.72 
Due trust. compan- 
ies, banks, and 
bankerGe = <.isss- 5,230,318.09 
Certificates of de- 
posit (not pre- 
| | ee ae 18,938,742.97 
Total deposits ...:.....¢.: 80,278,744.54 
Other liabilities, viz. : 
Certified checks. $308,486.33 
Reserved for taxes 45,000.00 
Accrued interest 
I. cb ew<ko wos 28,761.02 
Accrued interest 
not entered 371,819.10 
—— a 754,066.45 
OR iio Wid. ow 10h $91,303,210.92 


State of New York, County of New York, ss.: 
ALEXANDER J. HEMPHILL, Vice-Presi- 


dent, and. W. C. EDWARDS, Treasurer, of 
the Guaranty Trust Co. of New York, located 


and doing business at No. 28 Nassau Street, 
in the City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and be- 
lief, and they further say that the usual 
business of said trust company has been tran- 
sacted at the location required by the Bank- 
ing law, (Chap. 689, Laws of 1892,) and not 
elsewhere, and that the above report.is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 


official notice received from him, designating 
the 24th day of March, 1909, as the day of 
wuich such report shall be made. 


ALEXANDER J. HEMPHILL, Vice-President. 
W. C. EDWARDS, Treasurer. 

Severally subscribed and sworn to by both 
deponents the 30th day of March, 1909, be- 
fore me. JAMES D. HURD, 
[Seal] Notary Public No. 64, Kings Co. 
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REPORT OF THE CONDITION OF THE 


GUARDIAN TRUST COMPANY OF 
NEW YORK 


at the close of business on the 24th day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, 
Public securities (book value, 
265,912.34), market value. 
Other securities (book value, 
$502,087.88), market value. 
Loans 
Overdrafts 
Real estate 
Furniture and fixtures 
Due from trust companies, 
banks and bankers 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Accrued interest entered.... 
Accrued interest not entered 


Total 


$306,950.00 


265,912.34 


504,229.25 
2,092,995.39 
21.10 
22,000.00 
18,000.00 


1,654,304.07 
182,736.80 


262,000.00 
3,304.07 


Capital stock 

Surplus, including all 
profits 

Preferred deposits 

Deposits (not pre- 
ferred) 

Due trust compa- 
nies, banks and 
bankers 

Certificates of de- 
posit (not 
ferred) 


$500,000.00 

undivided 
545,696.92 

$60,987.29 


3,034,571.34 
626,983.10 


156,708.40 
Total deposits 

Other liabilities, viz.: 
Certified checks and 

ances... 

Reserved for taxes 
Accrued interest entered.... 
Accrued interest not entered 
Secretary’s checks 


$3,879,250.13 


accept- 
391,208.23 
7,600.00 
,187.25 


Total 


State of New York, County of New York, \ss.: 


A. E. G. GOODRIDGE, Vice-President, and 
LATHROP C. HAYNES, Secretary, of Guard- 
ian Trust Company of New York, located 
and doing business at No. 170 Broadway, in 
the City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and be- 
lief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 689, Laws of 1892), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintend- 
ent of Banks, and is made in compliance 
with an official notice received from him, 
designating the 24th day of March, 1909, as 
the day of which such report shall be made. 


A. E. GOODRIDGE, Vice-President. 


L. C. HAYNES, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1909, be- 


fore me. 
JOHN M. BROMLEY, 
Notary Public, New York County. 
[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


HAMILTON TRUST COMPANY 


at the close of business on the 24th day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages.......... 
Stock and bond investments, viz. : 
Public securities (book value, 
$414,908.18), market value. 
Other securities (book value, 
$1,758,735.75), market value 1,830,260 
Loans 3,742,107.98 
Overdrafts 60.82 
Real estate 9,017.37 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, 
Accrued interest not 


$550,400. 


412,500 


trust companies, 
errr 968,470.01 


664,910.36 


31,280.00 
9,554.60 


entered 


75,427.50 


Total $8,293,988.64 


Capital stock 
Surplus, including all undivided 
profits 
Preferred deposits 
Deposits (not preferred) 
Due trust companies, 
and bankers 
Certificates of deposit 
ferred) 
Total deposits, $6,733,866.29 
Other liabilities, viz.: 
Unpaid dividends 
Trust fund checks 
Certified checks 
Teller’s checks 
Reserved for taxes 
Accrued interest not 


$500,000.00 


940,576.26 
,004,119.28 
989,494.61 

banks 

235,447.39 


504,805.01 


(not pre- 


15.00 
841.21 
65,034.08 
367.27 
9,900.00 


entered 43,388.53 


$8,293,988.64 


State of New York, County of Kings, ss.: 
EDMISTER, President, and 
GEORGE HADDEN, Secretary, of Hamilton 
Trust Company, located and doing business 
at No. 191 Montague Street, in the Borough 
of Brooklyn, New York City, in said county, 
being duly sworn, each for himself, says 
that the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the Banking Law (Chap. 689, Laws of 1892), 
and not elsewhere; and that the above re- 
port is in the form prescribed by the Super- 
intendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 24th day of March, 1909, 
as the day of which such report shall be 
made. 


WILLARD E. 


W. E. EDMISTER, President. 
GEO. HADDEN, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1909, be- 
fore me. 

JOS. C. HECKER, JZJr., 
Notary Public, Kings County. 
[Seal of Notary] 

















REPORT OF 





THE CONDITION OF THE 


HUDSON TRUST COMPANY 


at the close of business on the 





24th day of 
March, 1909: 
RESOURCES. 
Bonds and mortgages......... $160,699.42 
Stock and bond investments, viz. 
Public securities (book se a 
$657,761.50), market value. 671,065.00 
Other securities (book value, 
$134,426.00), market value. 134,426.00 
EGET 804 6. 5 ba Ww nea eek s 1,830,886.43 
CD ae or lew b diged wl ab es 3,421.19 
pT ORT Oo ee Pe 10,362.93 
Due from trust companies, 
banks and bankers ......... 443,139.71 
EN ks no gs wed) os acne eS 233,295.57 
Legal tender notes and notes of 
DeeOen | WRI, ne nck acco cade 35,650.00 
Pee: SEND. 6 oa i ela co % SR e 47,451.86 
Other assets, viz.: 
Accrued interest entered..... 9,725.88 
Accrued interest not entered 4,792.84 
Furniture and fixtures....... 9,938.00 
SS «Fees REPERe koe 62a ekew $3,594,854.83 








Capital stock 


$500,000.00 
Surplus, 


including all undivided 





SNGEEIS is i sedan Wing Bb usine blk b-< 0 a:0:0 661,728.97 
Preferred deposits ............ 242,658.70 
Deposits (not preferred)...... 1,979,923.04 
Due trust companies, banks and 

NED <u a a5 caarenis o-kie-adb «4 133,708.92 
Certificates of deposit (not pre- 

ee Pe re rere oa 58,792.69 

Total deposits, $2,415,083.35 
Other liabilities, viz.: 

Unpaid dividends ........... 193.50 

Certified checks ............ 1,125.04 

Reserved for taxes ......... 6,522.76 

Accrued interest entered..... 7,559.76 

Accrued interest not entered 2,641.45 

UNENEE: 5 t:ae on aa Rie 0 Bw We $3,.594,854.83 
REPORT OF THE CONDITION OF THE 


HOME TRUST COMPANY OF 
NEW YORK 


the 


at close of business on the 24th day of 
March, 1909: 

RESOURCES. 
Bonds and Mortgages......... $561,463.96 


Stock and bond investments, viz. : 
Public securities (book value, 





$440,755.80), market value. 443,950.00 
Other securities (book value, 
$575,691.04), market value. 504,202.00 
MAUI Sr 2 ale aa hin ds ieee wae ak 773. 077.13 
Due from trust companies, 
banks and bankers.......... 402,174.66 
ee oe rere a 1326.89 
Legal tender notes and notes of 
TELA DOU sb ca ced ra ccese 155,172.00 
SE | eee et ree eee re 77,930.66 
OD. 5.5 feet eae ceereaa $2,999,297.30 
LIABILITIES 
Cited -PEOG os os ac a wa taco eens $750,000.00 
Surplus, including all undivided 
DE: kiss (bub hae vitepeeemus 303,117.66 
On COOMNES 5 obs kt oie ts cece 1,927,585.02 
Other Habilities .............+. 18,594.62 
Se 
WOO: .cScues Uemee ob Pee $2,999,297.30 
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REPORT OF THE CONDITION OF THE 


| KINGS COUNTY TRUST COMPANY 


at the close of business on the 


24th day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages.......... 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,473,180.00), market value 
Other securities (book value, 


$2,061,198.02), market value 
Loans 


$809,800.00 


1,473,180.00 
2,061,198.02 








ewe CEM hd ies 0.0 Pare wee pha s = 9, 375,045.87 
SPIE = kn bia a dc'n Lomeeae 195.17 
NEY MO ek es areas we dis @ 210,000.00 
Due from trust companies, 

banks and bankers.......... 1,175,232.35 
Sc ha's5 6 aA aes nab 6 a) claus 1,120,131.79 
Legal tender notes and notes of 

National banks ............. 260,745.00 
Per rs ee err 2,773.03 
Other assets, viz.: 

Accrued interest not entered 108,019.07 

Rueihenliniel 
Total 


$16,596,320.30 


Capital 





i, SE ET TOT CEE Ae $500,000.00 
Surplus, including all undivided 
EE “66:5 3 a ha gs VP ae wee 1,871,902.03 
Preferred deposits.$.,116,850.63 
Deposits (not pre- 
| See rere es 10,520,710.85 
Due trust compa- 
nies, banks and 
bankers ......... 305,002.58 
Certificates of de- 
posit (not pre 
BUPTEE: Sete's 40's 6s 1,103,473.47 
eS ERD eo o's 0 dk S¥ a oS $14,046,037.52 
Other liabilities, viz.: 
Trust checks outstanding.... 421.60 
COreenee GROOMS oi 2 kk vee aw 65,097. +4 
Reserved for taxes ......... 17,000.0 
Accrued interest entered.. 15,661. 44 
Accrued interest not entered 80,199.89 
NE ag 3-4 bs mee .$16,596,320.30 
State of New York, County of Kings, ss.: 
JULIAN D. FAIRCHILD, President, and 
THOMAS BLAKE, Secretary, of Kings 
County Trust Company, located and doing 
business at No. 342-346 Fulton Street, in the 


Borough of Brooklyn, City 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 689, Laws 
of 1892), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


JULIAN D. FAIRCHILD, President. 
THOMAS BLAKE, Secretary. 


of New York, in 


Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1909, be- 
fore me. 


ALBERT F. ECKERSON, 
[Seal of Notary] Notary Public. 
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REPORT OF THE CONDITION OF THE 


KNICKERBOCKER TRUST COMPANY 


at the close of business on the 24th day of 
March, 1909: 
RESOURCES. 


Bonds and mortgages......... 
Stock and bond investments, viz.: 
Public securities (book value, 
$672,680.00), market value. 
Other securities (book value, 
$11,220,951.85), market value 
Loans 
Overdrafts 
Real estate 
Due from companies, 
banks and bankers.......... a 
Specie 3,4 
Legal tender notes and notes of 
National banks 744,030.00 
Accrued interest entered 84 
Accrued interest not entered.. 


$3,550,796.42 


672,680.00 


11,220,951.85 
19,635,474.69 

7,076.31 
3,171,919.68 
trust 
7 48 


84,776. 
11,6 


yu 
633.68 


$50,893,659.15 


Total 


Capital stock $1,200,000.00 
Surplus, including 
profits 

Surplus certificates 
Preferred deposits 
Deposits (not pre- 
ferred) 

Due trust compa- 
nies, banks and 
bankers 
Certificates of 
posit (not 
ferred) 


2,088.53 
53,299.65 


$2,638,555 


35,240,836.94 
2,175.80 
46,425.00 
63,779.44 


335,053.79 


Certified checks 
Reserved for taxes............ 
Accrued interest entered 
Accrued interest not entered... 
$50,893,659.15 
Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the respective instru- 
ments or words creating or defining the 
trusts, $172,900. 
State of New York, County of New York, ss.: 
CHARLES H. KEEP, President, and HAR- 
RIS A. DUNN, Secretary, of Knickerbocker 
Trust Company, located and doing business 
at No. 358 Fifth Avenue, in the City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
locs.ition required by the Banking Law (Chap. 
689, Laws of 1892), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 24th day 
of March, 1909, as the day of which such 
report shall be made. 
CHARLES H. KEEP, 
HARRIS A. DUNN. 
Severally subscribed and sworn to by both 
deponents, the 27th day of March, 1909, be- 
fore me. 


President. 


FRED BERRY, 
Notary Public, Westchester County. 
Certificate filed in New York County. 
[Seal of Notary] 








COMPANIES 


REPORT OF THE CONDITION OF THE 


LAWYERS TITLE INSURANCE 
AND TRUST COMPANY 


at the close of business on the 24th aay of 
March, 1909: 

RESOURCES. 
jonds and mortgages......... 
Stock and bond investments, viz.: 

Public securities (book value, 
$840,851.10), market value. 
Other securities (book value, 
$1,945,114.50), market value 
Loans 
Real estate 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 7,945.00 
Cash items 523.20 
Other assets, 
Rent accrued 
Accrued interest entered 
Accounts receivable for search 
and title fees 


$6,041,655.87 


5,649.50 


837.00 
,480.18 
,193.21 
trust companies, 
DONC b54 sees 


2,315.51 
2,991.14 
259,171.45 


23,260,610.62 


stock 
including all undivided 


Capital 
Surplus, 
profits 
Preferred deposits 
Deposits (not preferred). 
Certificates of deposit (not 
ferred) 
Total deposits, 
Other liabilities, 
Unpaid 


$4,000,000.00 


5,886,155.47 
600,331.94 
10,688,540.63 
pre- 
1,729,641.85 
$13,018,514.42. 
viz.: 
dividends 
payable April 
Rent accrued 
teserved for taxes 
Reserved for current and con- 
tingent expenses 
Accrued interest 


(dividend 
120,000.00 
4,421.65 


93,459.78 


36,117.71 
101,941.59 


entered.... 


RS. nc 44S Daa bao aa $23,260,610.62 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the respective instru- 
ments or words creating or defining the 
trusts, $24,515.00. 


State of New York, County of New York, ss.: 

EDWIN W. COGGESHALL, President, and 
ARCHIBALD FORBES, Treasurer, of Law- 
yers Title Insurance and Trust Company, lo- 
cated and doing business at No. 160 Broad- 
way, in the Borough of Manhattan, of New 
York City, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law (Chap. 
689, Laws of 1892), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 24th day 
of March, 1909, as the day of which such 
report shall be made. 

E. W. COGGESHALL, President 
ARCHIBALD FORBES, Treasurer. 

Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1909, be- 
fore me. 

MARTIN A. HEALY, 
Notary Public, No. 303, New York County, 
[Seal of Notary] 











OF 





REPORT THE CONDITION OF THE 


LINCOLN TRUST COMPANY 





at 
March, 





1909: 





RESOURCES. 








Bonds and mortgages......... 


Stock and bond irfvestments, viz. : 
Public securities (book value, 


$910,520.62 








$265,696.00), market value. 265,696.00 
Other securities (book value, 
2,263,572.15), market value 2,268,982.15 








DAD Dn al eee kb a eee chee 4,134,880.80 
MRUENULIC RGN 2 s' wikl akin one ae dele @6 ws 213.24 
Due from trust companies, 

banks and bankers .......... 2,136,310.47 
SE ee eee ee ee ee 1,253,318.15 





Legal tender notes and notes of 
National banks 





148,600.00 




















Se > ROD 3 id vo owe os Meee 14,974.73 
Other assets, viz.: 
Accrued interest not entered 63,268.64 
Rents receivable ...........- 2,970.02 
CRE Shek s ewe es ae Came uA $11,199,734.82 







Cmtenl : SCRA 6 sisis i occ ccckaueee es $750,000.00 
Surplus, including all undivided 
WUEEE 6 ob 2 0b as eRe heehee 430,476.80 














Preferred deposits 


$645,361.01 








































































































Deposits (not pre- 
DUPE 2 i ais 6 4a ces 7,953,273.77 
Due trust compa- 
nies, banks and 
DOUMOTS 22s keer’ 476,822.92 
Certificates of de- 
posit (not pre- 
PONTO) ..6-<.das vba 803,110.83 
—_->-——_——— 9,878,568.53 
Other liabilities, viz.: 
(ertimed GUOCES «6660 cncccee 40,291.88 
Reserved for taxes.......... 10,500.00 
Accrued interest not entered 80,897.61 

















en 


$11,199,734.82 









State of New York, County of New York, ss.: 














ALEXANDER S. WEBB, IJr., President, and 
HORACE F. POOR, Treasurer, of Lincoln 
Trust Co., located and doing business at Nos. 
413, 1,128, 2,077 Broadway, in the City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they fur- 
ther say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law (Chap. 
689, Laws of 1892), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him, designating the 24th day 








































































































of March, 1909, as the day of which such 
report shall be made. 
ALEX. S. WEBB, President. 








HORACE F. POOR, Treasurer. 









Severally subscribed and sworn to by both 
deponents, the 27th day of March, 1909, be- 
fore me. 






HARRY J. TURTON. 






[Seal of Notary] 
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Notary Public for the County of New York. | 


I 
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REPORT OF THE CONDITION OF THE 


LONG ISLAND LOAN AND TRUST 
COMPANY 


at the close of business on the 24th day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages.......... 
Stock and bond investments, viz. : 
Public securities (book value, 
$655,500), market value.... 
Other securities (book value, 
$3,129,879.11), market value 


$760,550.00 


627,000.00 
3,251,080.00 





hid ci Cas SRL ee ERO R's 5,287,806.94 
SD °. 6's ows woke eaewaee 125.84 
PE SOO. .cak sobs eeeesaneas 3,000.00 
Due from trust companies 
banks and bankers.......... 1,327,052.20 
INU <s a sik we ede Raw Riedie SA « 5 447,798.77 
Legal tender notes and notes of 
National banks ............ 329,155.00 
I RA Bes een 353.74 
Other assets, viz.: 
Accrued interest entered.... 59,880.21 
Accrued interest not entered 27,400.00 
MIND: :' sar aed Wee 6 nk eede Rae $12,121,202.70 


LIABILITIES. 
eee era $1,000,000.00 
Surplus, including all undivided 

NOD: 5 S44» a es hak as OS 2,013,367.00 
Preferred deposits ............ 1,123,693.01 


Deposits (not preferred)....... 
Due trust companies, banks and 


6,848,354.33 


PIES FREES NS 31,035.30 
Certificates of deposit (not pre- 
NE ts oS a hale Bie pee hh «4 978,571.91 
Total deposits, $8,981,654.55. 
Other liabilities, viz.: 
Certified checks ............ 41,127.74 
Reserved for taxes ......... 21,800.00 
Accrued interest entered..... 49,453.41 
Accrued interest not entered 13,800.00 
WO Sab Fo wek cb haan es $12,121,202.76 


State of New York, County of Kings, ss.: 


EDWARD MERRITT, President, 
FREDERICK T. ALDRIDGE, Secretary, 
the Long Island Loan and Trust Company, 
located and doing business at No. 44 Court 
Street, in the Borough of Brooklyn, in said 
county, being duly affirmed, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company has 
been transacted at the location required by 
the Banking Law (Chap. 689, Laws of 1892), 
and not elsewhere; and that the above re- 
port is in the form prescribed by the Super- 
intendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 24th day of March, 1909, 
as the day of which such report shall be 


and 
of 


made. 
EDWARD MERRITT, President. 
T. ALDRIDGE, 


FREDK. Secretary. 


Severally subscribed and affirmed by both 


deponents, the 30th day of March, 1909, be- 
fore me. 
WILLARD P. SCHENCK, 
Notary Public. 


[Seal of Notary] 












TRUST 


REPORT OF THE CONDITION OF 


MANHATTAN TRUST COMPANY 


at the close of business on the 24th 


day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages......... 


Stock and bond investments, viz.: 
Public securities (book value, 
$1,227,337.60), market value 
Other securities (book value, 
$8,736,100.97), market value 
Loans 


Due from trust 
banks and bankers 

Specie 

Other assets, viz.: 


Accrued interest not entered.. 
Collections 


$9,500.00 


60 


1,162,337. 


9,205,254.61 
9,574,076.27 
companies, 

3,957,439.28 
27 


2,700,000.00 


35,608.01 
26.01 


Total 


Capital stock 

Surplus, including all 
profits 

Preferred deposits 

Deposits (not preferred) 

Due trust companies, banks and 
bankers 

Certificates of deposit 
ferred) 

Total deposits, $23,065,605.34. 

Other liabilities, viz.: 
Outstanding checks 
Certified checks 
Expense accrued 
Reserved for taxes 
Rebate (interest received 

advance) 

Accrued interest 
Accrued interest 


000. 
undivided 
5,112.40 
3,797.25 
2,762.85 
3,380.90 
(not pre- 
5,664.34 


,781.68 
3,545.68 
8,900.00 
3,000.00 


361.92 
56,325.16 
38,909.60 

oo i 


$26,700,5 


entered. ... 
not entered 





Total 41. 


State of New York, County of New York, 


W. N. DUANE, Vice-President, and C. H. 
SMITH, Secretary, of Manhattan Trust Com- 
pany, located and doing business at No. 20 
Wall Street, in the city of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 689, Laws 
of 1892), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


Ww. 
Cc. 


SSs.: 


N. 
H. 


DUANE,’ Vice-President. 
SMITH, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1909, be- 


fore me. 
CHARLES F. EVERITT, 


Notary Public, New York County. 
[Seal of Notary] 


;} at the close of business on the 











| Capital 


COMPANIES 


REPORT OF THE CONDITION OF THE 


THE MERCANTILE TRUST 
COMPANY 


24th day 
March, 1909: 


RESOURCES. 


Bonds and mortgages......... 

Stock and bond investments, viz.: 
Public securities ...... None 
Other securities (book value, 

$17,893,700.11), market value 

Loans 

Real estate 

Due from trust 
banks and bankers 

Specie 

Legal tender notes and notes of 
National banks 

Cash items 

Other assets, viz.: 
Accrued interest 
Unadjusted 


$2,119,000. 


17, 21 

39,428,187.82 
7,010.00 

companies, 

3,802,157.78 

6,024,161.66 


13,070.00 
505.87 


entered.... 
accounts 


552,489.00 
79,324.30 


ee 


Total $69,948,134.6 


stock 

Surplus, including all undivided 
profits 

Preferred deposits $15,111,837.80 

Deposits (not pre- 
ferred) 

Due trust compa- 
nies, banks and 
bankers 

Certificates of 
posit (not 
ferred) 


$2,000,000.00 
7,351,987.70 
8,144,674.34 
9,851,247.00 
——_—__—_——_———- 59, 433,100.39 
viz.: 
496,424.88 


checks 
67,800.00 


for taxes 
interest entered.... 368,215.00 
221,500.00 


9,106.67 


Other securities, 
Certified 
Reserved 
Accrued 
Reserve 
Unadjusted accounts 


Total 


State of New York, County of New York, ss.: 


WILLIAM C. POILLON, Vice-President, 
and HAROLD B. THORNE, Treasurer, of 
the Mercantile Trust Co., located and doing 
business at No. 120 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 689, Laws of 1892), and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designat- 
ing the 24th day of March, 1909, as the day 
of which such report shall be made. 


W. Cc. POILLON, Vice-President. 
HAROLD B. THORNE, Treasurer. 


Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1909, be- 


fore me. 
I. MICHAELS, 
Notary Public, New York Co., N. 
[Seal of Notary] 


x. 











REPORT 





OF THE CONDITION OF 
THE METROPOLITAN TRUST 


COMPANY OF THE CITY 
OF NEW YORK 





at the close of business on the 24th day of 
March, 1909. 

RESOURCES. 
Bonds and mortgages ......... $697,600.00 


Stock and bond investments, viz. : 
Public securities, (book value, 
$1,820,940;) market value.. 


1,764,880.00 
Other securities, (book value, 


$2,706,884.25;) market value 2,702,820.00 
Rr re ge POLE Te eee Fes 17,338,678.43 
Due from trust companies, banks, 

ST I |. bs wees Cie 7,307,086.40 
Se: ceMes stews & Sy ae aceleaies 3,158,177.32 
Legal tender notes and notes of 

po a SS yr ae 9,210.00 
3 ae cay Sat ee 2,310.66 
Other assets, viz.: 


Accrued interest not entered.. 316,127.73 


$33,296,890.54 


LIABILITIES. 
Err ae re ye $2,000,000.00 
Surplus, including all undivided 

NEON: Sa akh eon as 56 Mare acai 8,156,565.42 
Preferred deposits ............ 2,650,120.51 
Deposits (not preferred) ...... 15,829,744.71 


Due trust companies, banks, and 
bankers 2 


padi Xa ae se WUEESN bs 2,235,158.72 
Certificates of deposit (not pre- 
ED 2 ee case eis ats nk 6 gb oe 1,819,303.59 
Total deposits, $22,534,327.53. 
Other liabilities, viz. : 
Reserved for rent .......... 4,500.00 
Certified checks ........ee:. 380,756.56 
Reserved for taxes .......... 64,000.00 


Accrued interest not entered.. 156,741.03 


$33,296,890.54 


State of New York, County of New York, s 


BEVERLY CHEW, Second Vice 
and BERTRAM CRUGER, Treasurer, of The 
Metropolitan Trust Company of the City of 
New York, located and doing business at No. 
49 Wall Street, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and Pelief; and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking law, (Chap. 689, Laws 
of 1892,) and not elsewhere; and that the 
above report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


ee: 


President, 


BERVERLY CHEW, 2d Vice President. 
BERTRAM CRUGER, Treasurer. 


Severally subscribed and sworn to by both 


deponents the 30th day of March, 1909, be- 
fore me. A. E. VOGLER, 
Notary Public, Kings County, N. Y. Cer- 


tificate filed in New York County. 
[Seal of Notary j 


TRUST COMPANIES 


| 





















March, 1909: 


RESOURCES. 
Stock and bond investments, viz.: 


Public securities (bS8o0k value, 


$2,495,320.81), market value $2,495,320.81 


Other securities (book value, 
$8,214,574.29}) market value 
Loans 


a 


Due from trust companies, 
banks and bankers ......... 
SERRE RTs GR Sara eee eee 


Legal tender notes and notes of 
National banks 
ee re rare Soe 
Other assets, viz.: 
Foreign exchange $149,051.20 
Advances to trusts. 35,054.19 
Accrued interest not 


entered ........ 235,679.00 
419,784.39 
OEE Casas «+ Kee ae $42,713,107.95 
LIABILITIES. 
CORRES SE . veh ek owes co eu $2,000,000.00 


Surplus, including all undivided 
keds 6 ko sg OEE ee 
Preferred deposits $341,327.10 


Deposits not pre- 

WED. S's cces 946 27,381,109.88 
Due trust compa- 

nies, banks and 

bankers ........ 2,721,972.60 
Certificates of de- 

posit (not pre- 

SORTED 6.65.0 eae 1,535,930.91 

Total. demowtts 6s. 66 vee s bese 


Other liabilities, viz.: 
Secretary’s checks 
outstanding .. 
Accrued taxes and 
expenses not en- 
TOTOG vi ccivebeces 
Accrued interest 
not entered 


. $755,461.78 


107,070.00 
192,571.00 


Total 





REPORT OF THE 


COMPANY 


at the close of business on tne 24th day 


March, 1909: 
RESOURCES. 

Bonds and mortgages.......... 
Stock and bond investments, viz.: 
Public securities (book value, 
259,478.72), market value. 
Other securities (book value, 
$8,758.76), market value.. 
PP Te Oe Fre ee oe See me 
Overdrafts 
Real estate 
Due from 
and banks 
OS PL Ter re ee ee 
Legal tender and other notes.. 
Ce ns Cie nc ww didee ek wate ee 
Other assets 


Total 


Ces GEOR os <5 sak er he 0° 
Surplus, including all undivided 


Pree ate 
Total deposits 


Total 


EMMANUEL GERLI, 


CONDITION 


ITALIAN-AMERICAN TRUST 


8,218,866.54 
15,701,970.28 


12,338,200.10 
,521,718.78 


17 


ws) 


7,677,664.68 


31,980,340.49 


1,055,102.78 


$42,713,107.95 


$199,000. 


259,478. 


ip) 


bo 


Se o100 


$500,000.00 


1,023,330.86 


OF 


REPORT OF THE CONDITION OF THE 


MORTON TRUST COMPANY 


at the close of business on the 24th day of 


_ 


bo 


42 


$1,565,917.74 


President. 
ARTHUR BAUR, Secretary. 


- GO 


Koww-) 


Ao ee 
Ne wre] 
Wrnnrwo 
Aanwocoo 
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248 TRUST 


REPORT OF THE 


THE MUTUAL ALLIANCE TRUST 
COMPANY OF NEW YORK 


at the close of business on the 24th day of 
March, 1909 


CONDITION OF 


RESOURCES. 
Bonds and mortgages $171,600.00 
Stock and bond investments, viz.: 
Public securities (book value, 
market value... 5,750.00 
Loans 5,164,996.88 
Overdrafts .80 
Real estate 247,829.59 
Due from trust companies, 
banks and bankers.......... : 
Specie 3, 757.05 
Legal tender notes and notes of 
National banks 2,145.00 
Cash items 5,992.59 
Other assets, : 
Accrued interest not 20,774.51 


entered 


$8,843,485.59 


Capital stock 
Surplus, including all undivided 
profits 
Preferred 
Deposits 
ferred) 
Due trust compa- 
nies, banks and 
bankers 
Certificates 
posit (not 
ferred) 
Total deposits 
Other liabilities, 
Certified checks 
Reserved for taxes 
Accrued interest not 


$700,000.00 


384,495.83 
deposits 
(not. pre- 


7,639,461.58 


87,829.28 
7,900.00 
entered. 23,798.90 


Total $8,843,485.59 


State of New York, County of New York, ss.: 


A L. 


A. BANISTER, 
WEBB 


Vice-President, and 
FLOYD, Treasurer, of The Mutual 
Alliance Trust Company of New York, lo- 
cated and doing business at No. 66 Beaver 
Street, 266-268 Grand Street, and Lenox Ave- 
nue and 116th Street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they fur- 
ther say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 689, 
Laws of 1892), and not elsewhere; and that 
the above report is in the form prescribed 
by the Superintendent of Banks, and is made 
in compliance with an official notice received 
from him designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


A. L. 
WEBB 


BANISTER, Vice-President. 


FLOYD, Treasurer. 


Severally subscribed and sworn to by both 
deponents the ist day of April, 1909, be- 
fore me. 

F. B. 

New 


PRATT, 
Notary Public, York County. 


[Seal of Notary] 








COMPANIES 


REPORT OF THE CONDITION OF THE 


NEW YORK LIFE INSURANCE AND 
TRUST COMPANY 


at the close of business on the 24th day of 


March, 1909: 
RESOURCES. 
Bonds and mortgages......... 3,701,923. 
Stock and bond investments, viz.: 
Public securities (book value, 
$2,408,602.00), market value 
Other securities (book value, 
$10,706,628.44) market value 614,045.30 
Loans y 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Other assets, viz.: 
Accrued interest entered wa »720.50 
Accrued interest not entered.. 9,430.45 
Suspense account ,999.88 


2,366,050.00 


(secured) 


trust 
bankers 


companies, 
5,400,000.00 


200,000.00 


$48,344,716.6 
LIABILITIES. 


Capital stock 00 

Surplus, including all undivided 
profits 

Preferred deposits 

Deposits (not preferred) 

Due trust companies, banks and 
bankers 

Certificates 
preferred) 
Total deposits, 

Other liabilities, 
Contingent account ; 85 
Life insurance : ,831.12 
Annuities ... ~eee 2,197,457.03 
Reserved for taxes ..... tit 38, .00 
Accrued interest entered. ; 358,971.06 
Accrued interest not entered. 89,984.98 
General account of interest.. 451,667.44 


AS 
"0s 


110,000.00 


7,148,492.34 


$48,344,716.68 


REPORT OF THE CONDITION OF 


THE NASSAU TRUST COMPANY 


at the close of business on the 24th 


March, 1909: 


day of 


RESOURCES. 


Bonds and mortgages.......... 
Stock and bond investments, viz.: 
Public securities (book value, 
$298,750.00), market value.. 
Other securities (book value, 
$1,214,662.38), market value .218,378. 
Loans 677,935. 
Overdrafts ... 24, 
Real estate 259,000 
Due from trust 
banks and bankers........... 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets 


$528,450 


298,750 


1,763,772. 


320.620. 


295,308 
2,840.5 
77,640. 
~ $7,442,720.26 
LIABILITIES. 


Capital stock 

Surplus, including all undivided 
profits 

Total deposits 

Other liabilities 


$7,442,720.26 

















REPORT OF THE CONDITION OF 


THE NEW YORK TRUST COMPANY 


at the close of business on the 24th day of 


March, 1909: 
RESOURCES. 


Bonds and mortgages ......... $2,615,676.00 
Stock and bond investments, viz.: 
Public securities (book value, 

$2,201,447.37), market value 2,201,447.37 


Other securities (book value, 
$11,453,600.48), market value 11,655,855.78 
EE? 2p c's Ue ke Me aire se Chee 31,578,612.70 
CES 5 Sas 3 ea ee ae ee 53.18 
See COSRGS: ns cas cas avaeas None 
Due from trust companies, 
banks and bankers.......... 5,313,270.20 
CD ics tas Os eps 4s gob baron ea 6,100,875.25 
Legal tender notes and notes of 
PreesOmes DOMED <. oc cs ewe cess 32,700.00 
Ce aR, <6» 0d bp vin wares None 
Other assets, viz.: 
Reorganization advances .... 1,752.66 
Accrued interest entered, None 
Accrued interest not entered 313,462.00 
TO: i's oh cs Cawes Bee e KOS $59,713,705.14 
LIABILITIES. 
RECA -CCOCN 63. x ois sees -eean $3,000,000.00 
Surplus, including all undivided 
NOR ae Bi eee 4k ee we 10,653,865.39 
Preferred deposits ........... 5,178,482.57 
Deposits (not preferred) ...... 24,527,103.22 
Due trust companies, banks and 
MR Gio ass v0.0 oe ees a8 8,345,287.23 
Certificates of deposit (not 
UNNI Soares ic d-a ag wih be 7,240,091.51 
Total deposits, $45,290,964.53. 
Borrowed money ........ None 
Other liabilities, viz.: 
Unpaid dividends ...... None 
Certified checks ....... se. 223,398.30 
Reserved for taxes ......... 96,000.00 
Accrued interest entered.... 16,741.92 
Accrued interest not entered 432,735.00 
Kekwd Pose eea sss chews 59,713,705.14 


State of New York, County of New York, ss.: 


OTTO T. BANNARD, President, and W. E 
DRUMMOND, Treas., of The New York Trust 
Company, located and doing business at No. 
26 Broad Street, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 689, Laws 
of 1892), and not elsewhere; and that the 
above report is made in compliance with an 
official notice received from the Superintend- 


ent of Banks, designating the 24th day of 
March, 1909, as the day of which such report 
shall be made. 

OTTO T. BANNARD, President. 


W. E. DRUMMOND, Treasurer. 


Severally subscribed and sworn to by both 
deponents, 2nd day of April, 1909, before me. 
MONTROSE STUART. 


Notary Public, New York County. 
[Seal of Notary] 


TRUST COMPANIES 


| 
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REPORT OF THE CONDITION OF 


THE PEOPLES TRUST COMPANY 


at the close of business on the 24th day of 
March, 1909: 
RESOURCES. 
Bonds and mortgages.......... 
Stock and bond investments, viz.: 
Public securities (book value, 
$560,266), market value.... 
Other securities (book value, 
$4,847,996.30), market value 


$1,105,355.00 


560,266.00 


4,847,996.30 














{ 
| 
| trust 
| 


DS os a aee sd & exc tw do OKs vee on 9,626,501.81 
ORES ed's 6 Sa og oe bebe he 08s 2,294.64 
SO GUN FG 6.6:5s Cincin cd kaise oaks 534,225.81 
Due from trust companies, 

banks and bankers .......... 2,069,810.27 
RES ES SEEDER, RNA 2 1,504,915.18 
Legal tender notes and notes of 

National banks ............ 254,250.00 
CORE Gest 08 haw 60:0 in b0 opie 171,681.46 
Other assets, viz.: 

Accrued interest entered..... 137,585.52 

NE: uv wpe MSE ob + Oo. oe $20,814,881.99 
LIABILITIES. 

Ca OUND. oa bce eh as od $1,000,000.00 
Surplus, including all undivided 

ID <5 « > 40-6 CR eS 6 o 8 0a > 0 1,554,555.77 
Preferred deposits ........... 2,033,677.81 
Deposits (not preferred) ...... 14,586,847.19 
Due trust companies, banks and 

SS. .ntantin <b aera ees 393,958.57 
Certificates of deposit (not 

oo Ree ee Sern ee 1,048,977.32 

Total deposits, $18,063,460.89. 
Other liabilities, viz.: 

Unpaid dividends ........... 430.00 

CoertiGed GuGCEN okie sedi tees 42,325.96 

Reserved for taxes ......... 15,495.29 


Accrued interest entered.... 138,614.08 
Total 
Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which the 
company is liable because the same 
are not legal for savings banks, nor per- 
mitted in and by the respective instru- 
ments or words creating or defining the 
trusts, $92,900.00. 


State of New York, County of Kings, 


SS.: 
| CHARLES A. BOODY, President, and 
CHARLES L. SCHENCK, Secretary, of the 


Peoples Trust Company, located and doing 
business at Nos. 181 and 183 Montague Street, 
in the City of New York and said county, 
| being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
3anking Law (Chap. 689, Laws of 1892), and 
not elsewhere; and that the above report 
is in the form prescribed by the Superintend- 
ent of Banks, and is made in compliance 
with an official notice received from him des- 
ignating the 24th day of March, 1909, as the 
day of which such report shall be made. 


CHARLES A. BOODY, President. 
CHAS. L. SCHENCK, Secretary. 
Severally subscribed and sworn to by both 
deponents, the 27th day of March, 1909, be- 
fore me. 
| J. F. BIRDSELL, 
Notary Public, Queens County. 
Certificate filed in Kings County, Kings 
County Registers’ certificate 1367. 
[Seal of Notary[ 








250 TRUST 


REPORT OF THE CONDITION OF THE 
STANDARD TRUST COMPANY 
OF NEW YORK 


at the close of business on the 24th day 
March, 1909: 
RESOURCES. 
Bonds and mortgages......... $109,158. 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,570,420.92), market value 
Other securities (book value, 
$6,213,549.97), market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Camm  20GMS 2.600. cccccee NOROG 
Other assets, viz.: 
Accrued interest entered.None 
Accrued interest not entered 118,770.91 


$18,324,172.67 


1,587,248. 


6,280,198.66 
4,860,132. 
i006 eine ed whe None 
ce setae cae None 
trust companies, 
PE wh wt cedec 3,173,83 
,174,1% 


9. 
9.2% 


20,635. 


Total 


Capital stock $1,000,000.00 
Surplus, including all undivided 
profits 
Preferred 
Deposits 
ferred) 
Due trust compa- 
nies, banks and 
bankers 
Certificates of 
posit (not 
ferred) 


1,420,061.57 
deposits $1,680,865. 
(not pre- 
10,896,917.90 


Total deposits 15,580,141.30 
Borrowed money ........None 
Other liabilities, viz.: 

Unpaid dividends ...... None 

Certified checks 

Reserved for taxes.....None 

Accrued interest entered.None 

Accrued interest not entered 


256,856.84 


67,112.96 


172.67 


Total 8,32 


State of New York, County of New York, ss.: 


WM. C. LANE, President, and WM. C. COX, 
Secretary, of the Standard Trust Company 
of New York, located and doing business at 
No. 25 Broad Street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 689, 
Laws of 1892), and not elsewhere; and that 
the above report is in the form prescribed 
by the Superintendent of Banks, and is made 
in compliance with an official notice received 
from him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 

WM. C. LANE, President. 


WM. C. COX. 


Severally subscribed and sworn to by both 
deponents, the 27th day of March, 1909, be- 


fore me. 
WM. G. DOOLEY, 
Notary Public, Kings County. 
Certificate filed in New York. 
[Seal of Notary] 








COMPANIES 


REPORT OF THE CONDITION OF 


THE TITLE GUARANTEE AND 
TRUST COMPANY 


at the close of 
March, 1909: 


business on the 24th day 
RESOURCES. 
Bonds and mortgages 3,828,446. 
Stock and bond investments, viz. : 
Public securities, (book value, 
$440,100,) market value.... 51,000. 
Other securities, (book value, 
$4,589,090.98,) market value ,843,540. 
Loans 3,§ »742. 
Overdrafts 580. 
Real estate y ,191.8 
Due from trust companies, banks, 
and bankers 6,: ,589. 
Specie 1,636,688.: 
Legal tender notes and notes of 
National banks ,320,72 
Cash items 2,044. 
Other assets, i 
Suspense 5,631. 
Accrued interest : 870. 
Accrued interest not entered 000. 
Premiums, examinations, and 
search fees due 
Other outstanding accounts 


214,413.05 
19,363. 


Total $39,997,827.67 


stock 
including all 


Capital 

Surplus, 
profits 

Preferred deposits 

Deposits (not preferred) 

Due trust companies, banks, and 
bankers 

Certificates of deposit 
ferred) 
Total deposits, $25,321,7 

Other liabilities, viz. : 
Dividends declared .......... 875,000.00 
Certified checks .... pe ka 27 
Treasurer’s checks 2: 77 
Reserved for taxes 84,000.00 
Accrued expense 22,531.00 
Accrued interest entered 
Accrued interest not entered 


$4,375,000.00 

undivided 
8,636,823.29 
2,033,088.50 
19,614,736.17 


1,971,981.31 
(not pre- 


1,701,900.36 


128,497.99 
47,000.00 


$39,997,827.67 


State of New York, County of New York, ss.: 
CLARENCE H. KELSEY, President, and 
ARTHUR TERRY, Treasurer, of Title Guar- 
antee and Trust Company, located and doing 
business at No. 176 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at the 
location required by the Banking law, (Chap. 
689, Laws of 1892,) and not elsewhere, and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks and 
is made in compliance with an official notice 
received from him designating the 24th day 
of March, 1909, as the day of which such 
report shall be made. 
CLARENCE H. KELSEY, President. 
ARTHUR TERRY, Treasurer. 
Severally subscribed and sworn to by both 
deponents the 31st day of March, 1909, before 
me. 
[Seal of Notary.] L. H. ROCKWELL, 
Notary Public, Nassau County. 


Certificate filed in New York County. 















——— 





















































REPORT OF THE CONDITION OF 


THE TRUST COMPANY OF AMERICA 


at the close of business on the 24th day of 


March, 1909: 

RESOURCES. 
Bonds and mortgages.......... $1,982,115.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$295,630.29), market value 
Other securities (book value, 
$6,588,212.81), market value 


295,630.29 
6,588,212.81 


TAOONE 5. 5a cet Oe Es Cede we ee KS 13,542,783.57 
COGGEENIEEEIN > 6 kta’ Giwwlacigen tse es 130.94 
Due from trust companies, 

banks and bankers .......... 8,630,899.87 
SE Ae ii 50 shar onk ce wh nie he 40% 2,387,213.59 
Legal tender notes and notes of 

Peers WARMED ©... vidas sce 203,761.00 


I 9k dibs 6 ase ou a okoree aul 11,795.21 
Other assets, viz.: 


Accrued interest en- 


WEEE . a coe e bale ee $181,206.49 
Accrued interest not 

ee ees 60,475.83 
Advances to trusts 10,719.73 


— 252,402.05 


WE ads + cb cuosGvesondesGss $33,894,944.33 
LIABILITIES. 
CRRNOL CRO oS kha aeons aes o $2,000,000.00 
Surplus including all undivided 
SE. 6 db bt oon Wake we eb * he 6,389,681.31 


Preferred deposits $3,797,327.64 
Deposits (not pre- 


BOURGES - sk nit 0:0 bea 16,744,276.12 
Due trust compa- 
nies, banks and 
ERSTE 3,990,291.49 


Certificates of de- 
posit (not pre- 
ED aiok & 46-01 } 767,956.34 

Total deposits 


Other liabilities, viz.: 


»299,851.59 


Unpaid dividends 1,038.94 

Certified checks.. 2,120.40 

Reserved for 
Se 56,000.00 


Accrued inter- 
est entered 

Accrued inter- 
est not entered 


104,120.57 


42,131.52 205,411.43 





ee eis yy 2 2 _ .$33,894,944.33 


State of New York, County of New York, ss.: 

OAKLEIGH THORNE, President, and F. 
L. HILTON, Secretary, of the Trust Com- 
pany of America, located and doing business 
at No. 37 Wall Street and 222 Broadway, in 
the City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and be- 
lief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 689, Laws of 1892), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
Official notice received from him, designat- 
ing the 24th day of March, 1909, as the day 
of which such report shall be made. 


OAKLEIGH THORNE, President. 
F. L. HILTON, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1909, be- 


fore me. 
B. C. McKENNA, 
Notary Public, New York County. 
[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


UNION TRUST COMPANY OF 
NEW YORK 


at the close of business on the 24th day of 
March, 1909. 


RESOURCES. 
Bonds and mortgages ......... $ 


Stock and bond investments, viz. : 
Public securities, (book value 
$4,083,910.12,) market value 


Other securities, (book value 
$10,123,967.41,) market value 10,109,312.50 


PES OC ran eS a ye 39,349,364.83 
en CN ec as 6k 6 wn 6b re ee ae 1,900,000.00 


Due from trust companies, banks, 

eee NE in 3 a sp wee ok eee 5,330,895.43 
GES on Gace ee <a 0 tasind es cen 7,901,282.43 
Legal tender notes and notes of 

National banks 


Cash items 


co] 
cl 
yo) 
we] 
-1 
ol 


5.00 


4,096,432.26 


14,181.00 
5,398.75 


Other assets, viz.: 


Accrued interest entered 
Accrued interest not entered 


79,101.22 
316,003.93 


Advances to trusts .......... 1,694.49 
Commissions accrued, entered. 1,110.84 
BED. 0k 4-000 000 beeen $69,883,152.68 


oT a ae ery $1,000,000.00 
Surplus, including all undivided 
profits 8,341,199.70 
Preferred deposits ............ 6,895,231.80 
Deposits (not preferred) ...... 44,739,798.41 
Due trust companies, 
and bankers 
Certificates of deposit, (not pre- 
ferred) 


1,603,670.20 


6,832,726.22 


Other liabilities, viz. : 
Reserved for taxes .......... 72,612.50 
Accrued interest entered ‘ 58,255.66 
Accrued interest, not entered. 326,802.64 
Expenses accrued ........... 12,855.55 


ei ere ee eg errr. vat $69,883,152.68 


State of New York, County of New York, ss.: 

A. W. KELLEY, Vice President, and T. W. 
HARTSHORNE, Assistant Secretary, of Union 
Trust Company of New York, located and 
doing business at No. 80 Broadway and No. 
425 5th Avenune, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company has 
been transacted at the location required by 
the Banking law, (Chap.. 689, Laws of 1892,) 
and not elsewhere; and that the above re- 
port is in the form prescribed by the Superin- 
tendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


A. W. KELLEY, Vice President. 
T. W. HARTSHORNE, Assistant Secretary. 


Severally subscribed and sworn to by both 
deponents the 2d day of April, 1909, before 


me. 
[Seal of Notary.] PETER PALMER. 
Notary Public Kings County. 


Certificate filed in New York County. 
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252 TRUST 
REPORT OF THE CONDITION 


UNITED STATES MORTGAGE AND 
TRUST COMPANY 


OF THE 


at the close of business on the 24th day of 
March, 1909: 
RESOURCES. 
Bonds and mortgages ......... $10,275,675.43 
Stock and bond investments, viz. : 
Public securities, (book value 
$2,454,250.14;) market value 2,470,649.84 


Other securities, (book value 
$9,234,074.85;) market value 9,240,679.35 
BESET FO ETE EY Oe” ae 13,288,385.60 
SUNY“ bis 4 6hd-0 GH ao end O15 536.11 
Due from trust companies, 
banks, and bankers ....... 7,689,971.65 
Cn Mais ky ph eb.e Mlib ke 9 ao de 2,224,286.92 
Legal tender notes and notes of 
National banks ........ ish pe 1,117,500.00 
I i oa a ys Cee 9,148.62 
Other assets, viz.: 
Accrued interest entered ne 135,178.51 
Accrued interest not entered.. 254,404.47 
Foreign exchange ........... 517,797 


24 





ES a6 Ae eeewe $47 
LIABILITIES. 
Capital stock .....<.. we eaeeeee $2,000,000.00 
Surplus, including all undivided 
Ee aa 4,435,431.17 
Preferred deposits ......... 443,373.23 
Deposits (not preferred) ehh « 18,192,898.04 
Due trust companies, banks, and 
ee ee so a wk pe 6,882,288.56 
Certificates of deposit (not  pre- 
aid ok aoe hn a 0 oe. 2 6,053,887.51 
Total deposits $31,572,447.34 
Other liabilities, viz. : 
Unpaid dividends 758.00 
Certified checks ...... di - §22,603.08 
Reserved for taxes, etc. ont 85,589.15 
Accrued interest entered...... 22,153.31 
Accrued interest rfot entered 132,331.72 
Mortgage trust bonds .. . 8,352,900.00 
e's ala aps 8 a8 $47,224,213.77 
State of New York, County of New York, ss.: 
J. W. PLATTEN, Vice President, and CARL 
G. RASMUS, Treasurer, of the United States 
Mortgage and Trust Company, located and 
doing business at No. 55 Cedar Street, Seven- 
ty-third Street and Broadway, and One Hun- 
dred and Twenty-fifth Street and Fight Ave- 
nue, in the City of New York, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all re- 
spects, to the best of his knowledge and be- 
lief, and they further say that the usual busi- 
ness of said trust company has been tran- 
sacted at the location required by the Bank- 
ing law, (Chap. 689, Laws of 1892,) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 24th day of March, 1909, as the day of 
which such report shall be made. 
J. W. PLATTEN, Vice President. 
CARL G. RASMUS, Treasurer. 
Severally subscribed and sworn to by both 


deponents the 31st day of March, 1909, before 
me. 
G. A. JONES, 
Notary Public, New York County, No. 45. 


[Seal of Notary.] 








COMPANIES 


REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COM- 
PANY OF NEW YORK 


at the close of business on the 24th day of 
March, 1909: 
RESOURCES. 
Bonds and mortgages .......... $3,307,250.00 
Stock and bond investments, viz. : 
Public securities, (book value 
$1,730,000,) market value.. 1,775,500.00 
Other securities, (book value 
$9,190,150,) market value 9,274,900.00 
FO SRE TS IES ST TO ea ee 59,555,996.86 
ee ee Pee ee eee 1,000,000.00 
Due from trust companies, banks, 
Gin” TOR -aik Ca a pees seices 6,588,733.94 


10,000,000.00 
428,302.54 


certificates ) 
entered 


(gold 
interested 


Specie 
Accrued 


Total . .$91,930,683.34 


CAMs GROG. 6c. conc cc dawtraen $2,000,000.00 
Surplus, including all undivided 
CE, ‘na. 6h dont a kmhoe cede ue 13,657,690.00 
Preferred deposits $13,555,573.54 
Deposits (not pre- 
SertOe):..vssctece 33,815,218.46 
Due trust com- 
panies, banks, and 
0 ee 5,533,475.27 
Certificates of de- 
posit (not pre- 
CONROE cs bwe ee 22,407,633.32 
— — 75,311,900.59 
Other liabilities, viz.: 
Reserved for taxes and ex- 
rere rere ry eat Cee 130,000.00 


831,182.75 


Accrued interest entered 


ie ee 440 oad $91,930,683.3 


State of New York, County of New York, ss.: 

EDWARD W. SHELDON, President, and 
HENRY E. AHERN, Secretary, of the 
United States Trust Company of New York, 
located and doing business at No. 45 Wall 
Street, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 


usual business of said trust company has been 
transacted at the location required by the 
Banking law, (Chap. 689, Laws of 1892,) and 


not elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 24th day of March, 1909, as the day of 
which such report shall be made. 

EDWARD W. SHELDON, President. 

HENRY E. AHERN, Secretary. 

Severally subscibed and sworn to by both 


deponents the 3lst day of March, before 


me. 


1909, 


PHILIP L. WATKINS, 
Notary Public, Kings Co. 
Cert. filed N. Y. Co. 
[Seal of Notary.] 


i 
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REPORT OF THE CONDITION OF 


THE WASHINGTON TRUST 
COMPANY 


at the close of business on the 24th day of 
March, 1909: 


RESOURCES. 


Bonds and mortgages 


Stock and bond investments, viz.: 
Public securities (book value, 
$739,580.00), market value. 
Other securities (book value, 
$3,082,455.06), market value 3,082,455.06 
Loans 4,783,850.00 
Bills purchased 222,000.00 


Due from trust companies, 
banks and bankers.......... 999,835.59 


Specie 1,235,563.97 
Legal tender notes : 
National banks 
Other assets, viz.: 

Accrued interest 


$645,058.33 


739,580.00 


20,000.00 


127,988.35 


Total $11,856,331.30 


Capital stock 
Surplus, including all undivided 
profits 1,284,192.7 
Preferred deposits 1,320,689.7 
Deposits (not preferred) 7,447,572.83 
Due trust companies, banks and 
bankers 188,053.55 
Certificates 
preferred) ,033,881.: 
Total deposits, $9,990,197.31. 
Other liabilities, viz.: 
Reserved for taxes 8,000. 
Accrued interest not entered 73,941.25 


$500,000.00 


Total ,856,331.30 


State of New York, County of New York, ss.: 


DAVID M. MORRISON, President, and H. 
F. PRICE, Assistant Secretary, of the Wash- 
ington Trust Company, located and doing 
business at No. 253 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 689, Laws of 1892), and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 24th day of March, 1909, as the day of 
which such report shall be made. 


DAVID M. MORRISON, President. 
H. F. PRICE, Asst. Secretary. 


Severally subscribed and sworn to by both 
deponents, the 29th dav of March, 1909, be- 
fore me. 

M. 8S. LOTT, 


Notary Public. 
[Seal of Notary] 


i 











REPORT OF THE CONDITION OF THE 


WINDSOR TRUST COMPANY 


at the close of business on the 24th day of 


| March, 1909: 


RESOURCES. 


Bonds and mortgages......... $341,242.00 


Stock and bond investments, viz.: 


Public securities (book value, 
$691,210.25), market value. 
Other securities (book value, 
$1,529,635.31), market value ,511,048.75 
Loans ,840,942.46 
Overdrafts 
Due from trust companies, 
banks and bankers ,623, .10 
Specie 
Legal tender notes and notes of 
National banks 265,705.00 
Cash items 5.04 
Other assets, 
Accrued interest entered 
Accrued interest not entered 
Safe deposit vaults 
Accrued trust earnings and 
accounts receivable 32,075.29 


691,210.25 


116,992.53 
77,789.00 
60,000.00 


Total $11,128,582. 


LIABILITIES. 


Capital stock 

Surplus, including all undivided 
profits 

Preferred deposits 

Deposits (not preferred) 

Due trust companies, banks and 
bankers 

Certificates of 
preferred) 
Total deposits, $9,628,612.08. 


$1,000,000.00 
4,830.00 
1,572,832.85 
6, ,038.75 


1,353,245.21 


326,495.27 


| Other liabilities, viz.: 


Reserved for taxes.......... 7,000.00 
Accrued interest not entered 38,140.00 


Total $11,128,582.17 


State of New York, County of New York, ss.: 


JNO. ALVIN YOUNG, President, and A. 
GORDON NORRIE, Vice-President, of Wind- 
sor Trust Company, located and doing busi- 
ness at No. 577 Fifth Avenue and 65 Cedar 
Street, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law (Chap. 689, Laws of 
1892), and not elsewhere; and that the above 
report is in the form prescribed by the Su- 
perintendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 24th day of March, 
1909, as the day of which such report shall 
be made. 


JNO. ALVIN YOUNG, President. 
A. G. NORRIE, Vice-President. 


Severally subscribed and sworn to by both 
deponents, the 3ist day of March, 1909, be- 
fore me. 

FREDERIC DE GARIS, 


Notary Public, No. 131, 
[Seal of Notary] 
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COMPANIES 


TRUST COMPANIES REPORTED CHARTERED AND ORGANIZED 
MARCH—APRIL, 1909 


Merchants & Mechanics Trust & Savings 
Bank, Birmingham, Ala. . Capital, $100,000. 
Fresident, W. A. Porter; vice-president, W. 
H. Nevins; cashier, Moses Levy; assistant 
cashiers, Al C. Garber, John W. Sparkman. 

The Branford Trust Co., Branford, Conn. 
Incorporators, Charles F. Bradley, Charles 
A. Hoadley, Richard Bradley, Henry W. 
Averill, Henry F. Jourdan and William R. 
Foote. 

The People’s Trust Co., New Britain, 
Conn. Capital, $100,000. Incorporators, Isa 
dore Simons and others. 

The Willimantic Trust Co., Willimantic, 
Conn. Incorporators, George Hinman and 
others. 

The Sterling Trust Co., Wilmington, Del. 
Capital, $200,000. Incorporators, F. A. Raw- 
lins, H. Stedman. 

The Merchants Trust Co., Washington, D. 
C. Capital, $300,000. 

The DeKalb Trust & Savings Bank, De- 
Kalb, Ill. Capital, $50,000. Incorporators, 
Michael J. Henaughan and others. 

The Indiana Trust & Savings Bank, Indi 
ana Harbor, Ind. Capital, $25,000. Pro- 
moters, Charles E. Egbert, William C. Hard- 
ing, E. W. Wickey, B. Cohen, James H. 
O’Brian, Charles E. Fowler. 

The Union Loan & Trust Co., Union City, 
Ind. Capital, $35,000. Promoters, John A 
Shockney, John M. Turner, Francis S. An 
derson, Oliver J. Rowe, Henry G. Rosenbush. 
Robert J. Brady and others. 

Paducah Bank & Trust Co., Paducah, Ky. 

Lincoln Banking & Trust Co., Baltimore, 
Md. Capital, $25,000. President, A. B. 
Hirschman. 

The Lincoln Trust Co., Boston, Mass. 
Capital, $200,000. President, J. H. Goddard. 

The Citizens Bank & Trust Co., Belzoni, 
Miss. Capita’, $100,000. Promoters, J. S. 
Jackson, G. W. Meek, C. Dunn, M. Cohn, 
T. E. Mortimer. 

The Joplin Trust Co., Joplin, Mo. Capi 
tal, $250,000. Promoters, C. E. Marr, W. A. 
Clay, W. H. Picher, W. S. Paul, Daniel 
Dwyer, R. S. Hagar, E. O. Bartlett, D. E. 
McDowell, R. M. Shepherd, S. G. Clements, 
Thomas Douglas, E. E. Sapp, Henry Wey- 
mann and others. 

The First Trust & Savings Bank, Beatrice, 
Neb. Capital, $100,000. 


The Nebraska Trust & Savings Co., Wa- 
hoo, Neb. Capital, $25,000. Promoters, W. 
G. Kirchman, J. J. Johnson, J. F. Bastar and 
others. 

The Ocean City Title & Trust Co., Ocean 
City, N. J. Incorporators, Lewis M. Cresse, 
R. W. Edwards. 

The Rahway Trust Co., Rahway, N. J. 
Capital, $100,000. 

The Watsessing Trust Co., Watsessing, N. 
J. Alfred H. Edgerley and S. Gilson are 
interested. 

The American Bank & Trust Co., Clovis, 
N. M. Capital, $30,coo. President, C. R. 
Worrall; cashier, A. Maxwell. 

Union Trust & Savings Co., Roseland, N. 
M. 

Geneva Trust Co., Geneva, N. Y. Capi- 
tal, $100,000. Incorporators, S. W. Hayes, 
Walter Howard, Joel Page, Jesse Coutant, 
W. W. Skinner, C. W. Rice, Beekman E 
Rouse, Thomas A. Kane, John W. Mellen, 
Daniel W. Lynch. 

The Glen W. Hack Trust Co., New York, 
N. Y. Capital, $75,000. 3y G. W. Hack, 
\. C. Lusley, C. G. Wilman. 

Northwestern Trust Co., Grand Forks, 
N. D. By E. Y. Sarles and Fred L. Good- 
man 

The Multnomah Trust Co., Portland, Ore. 
Capital, $50,000. Incorporators, E. Sweet, 
H. W. Lemcke and L. M. Head. 

The Millville Trust Co. Millville, Pa. 
Capital, $100,000. President, L. M. Hess; 
secretary, Wilbur R. Goodwin. 

The Interstate Trust Co., Philadelphia, Pa 
Capital, $50,000. President, Peter Boyd; 
vice-president and treasurer, Thomas R. 
Patton, Jr.; secretary, Frederick C. Mencke. 

The Security Trust Co., Streudsburg, Pa. 
Capital,. $125,000. Promoters, Robert Brown, 
D. W. Bowman, H. B. Drake, E. C. Dor- 
shinner, Steward Flagler, James L. Gilpin 
and others. 

The Citizens Investment & Trust Co., 
Winnsboro, S. C. Capital, $50,000. Presi- 
dent, R. Y. Turner; secretary and treasurer, 
J. M. Jennings. 

The Farmers Loan & Trust Co., Yank- 
ton, S. D. 

The Hermitage Bank & Trust Co., Hermi- 
tage, Tenn. Capital, $300,000. Promoters, 
Frank Dibreall, Alex. Perry, C. N. Cowden, 
R. W. Comer, W. A. Bryan and others. 
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REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


Pr" venes ERS’ NOTICE: 


This directory is published each month for the 


benefit of trust companies, banks, corporations, executors, administrators, 
transfer and register agents, who require legal representation in different 


cities or localities. 


Every firm or counsellor included in this directory has been 


recommended by the representative trust companies of the city in which the firm 
or counsellor is located. The attorneys contained in this directory are especially 
qualified to represent trust companies’ and banks’ and mercantile interests 
throughout the country in the various legal capacities necessary. 


ARKANSAS. 
M. B. ROSE. Lawyer, 


Rooms 10 and 11 Kohn Bidg., Little Rock, 
Ark.; and No. 311 Main St., Argenta, Ark. 

Commercial, Corporation and Real Bstate 
law, German and French interpreter in office. 
Notary in office. Acts as Attorney for non- 
resident corporations. All business given spe- 
cial personal attention. Refers to German 
National Bank, Little Rock, Ark.; Exchange 

ational Bank, Little Rock, Ark.; State Na- 
tional Bank, Little Rock, Ark.; W. B. Worthen 
& Co., Bankers, Little Rock, Ark.; Rock City 
Lumber Co., Little Rock, Ark.; Twin City 
Bank, Argenta, Ark. 

COLORADO. 
Denver. 
ROGERS, ELLIS & JOHNSON. 
Attorneys-at-Law. 

Address, Boston Building, Denver, Col. 

Members of the firm; Henry T. Rogers. 
Daniel B. Ellis, Lewis B. Johnson, Pierpont 
Fuller and George A. H. Fraser. References: 
H. B. Hollins & Company, The Central Trust 
Company, The Knickerbocker Trust Company, 
New York City; Marshall Field & Co., Chi- 


cago, Ill.; The United States National Bank, 
Denver, Col. 


DELAWARE. 
Wilmington. 
SAULSBURY, PONDER. & CURTIS, 


Attorneys-at-Law. 
909 Market street, Wilmington, Del. 


Counsel for: The Equitable Guarantee & 
Trust Co., The Union National Bank of Wil- 
mington. 


DISTRICT OF COLUMBIA. 
Washington. 
TUCKER & KENYON, 
Attorneys-at-Law. 
908-10 Colorado Building, Washin 
Members of firm: Charles Cowles 
J. Miller Kenyon. Attorneys for R. G. Dun 
and Company. Refer to American Security 
and Trust Company; National Safe Deposit 
Savings and Trust Company; Washington 
Loan and Trust Company; American Nation- 
al Bank and all other local banks and Trust 
Companies. 


EDWIN S. CLARKSON, 


U. S. and Foreign Patents, Trademarks and 
Copyrights. 
McGill Building, ashington, D. C. 
Correspondence with attorneys solicited. 
Reference: Second National Bank. 


FLORIDA. 


Jacksonville. 
Duncan U. Fletcher. Jno. W. Dodge. 
FLETCHER & DODGE, 
Realty Building, Rooms No. 304-7. 
Represent People’s Bank and Trust Co.; 
Florida Life Insurance Co. References, any 
bank. Practice in all courts. 


on, D. C. 
ucker and 


FLORIDA. 
Tampa. 
F. M. SIMONTON, 
Attorney and Counsellor-at-Law, 
Address: Tampa, Florida. 


GEORGIA, 
Atlanta. 


BROWN & RANDOLPH 
Attorneys at Law. Atlanta, Ga. 
Corporation and Commercial Law, General 
Counsel Atlanta Savings Bank; Division 

Counsel Seaboard Air Line Railway. 


IDAHO. 
Boise. 
NEAL & KINYON, 


Counsellors-at-Law, 
Suite 305-308, Sonna Bldg.. Boise, Idaho. 
Members of firm: C. F. Neal, B. F. Neal 
and F. B. Kinyon. Refers to: Capital State 
Bank of Boise. 


ILLINOIS. 
Chicago. 
DUPEE, JUDAH, WILLARD & WOLF, 


Attorneys and Counsellors-at-Law. 
Adams Express Bldg., Chicago. 
Counsel for The Corn Exchange National 
Bank; The Northern Trust Co., of Chicago. 


INDIANA. 
Fort Wayne. 
VESEY & VESEY, 


Address: Court and Berry Sts., Fort Wayne. 

Members of firm: William J. Vesey and 
Allen J. Vesey. Attorneys for Fort ayne 
Trust Co., Tri-State Loan and Trust Co., First 
National Bank of Fort Wayne. Refer to First 
National Bank, Cleveland; Marine National 
Bank, Cleveland; The Citizens’ Savings 
Trust Company, Cleveland; The Guardian Sav- 
ings & Trust Company Cleveland. 


KENTUCKY 
Louisville 
PERCY N. BOOTH. 
Counsellor-at-Law, 

Kenyon Building, Louisville, Kentucky. 
General Civil Practice. 
Specialty: Corporation Law. 
References: nited States Trust Com- 

pany, Fidelity Trust Company. 


LOUISIANA 
New Orleans 

FARRAR, JONAS, KRUTTSCHNITT & 
GOLDBERG. 

Address: Suite 1114, Hibernia Bank Bldg., 
New Orleans, La. Cable address: “Crite- 
rion.” Counsel for The Hibernia Bank and 
Trust Company of New Orleans. 




































MARYLAND 


Baltimore. 
GANS & HAMAN, 


Counsellors-at-Law, 
1137-1155 Calvert Building. 
Memopers of firm: Edgar H. Gans, B. How- 
ard Haman, Vernon Cook, W. Calvin Ches- 
nut; associates, John P. Horsey, Charles Mar- 
kell, Jr. London, 1 Great Winchester St., E. 
C. Cable address, ‘‘Namah.” Refer to: In- 
ternational Trust Company, Baltimore, Md. 


SAMS & JOHNSON, 
Attorneys-at-Law, 
Baltimore, Md. 
References: First National Bank; National 
Mechanics Bank; National Bank of Balti- 
more; Wilson, Colston & Company; N. W. 


James & Company; Robins Paper Com- 
pany. 
MICHIGAN. 
Detroit 


BOWEN, DOUGLAS, WHITING & MURFIN, 
Attorneys and Counsellors, 
614-619 Moffat Building. 

Members of firm: Herbert Bowen, Samuel 
T. Douglas, Frederick W. Whiting, James O. 
Murfin, George B. Perry. References: Cen- 
tral Savings Bank, Union Trust Company and 
Detroit Trust Company of Detroit. 


Grand Rapids. 


CRANE & NORRIS, 


1005-9 Michigan Trust Building. Albert 
Crane—Mark Norris. Cable Address—Cranest. 
Refer to National City Bank, Kent County 
Savings Bank, Michigan Trust Company. 


KNAPPEN, KLEINHANS & KNAPPEN, 


Attorneys and Counsellors, 

317 Michigan Trust Company Bldg. Mem- 
bers of firm: Loyal E. Knappen, Jacob Klein- 
hans, Stuart E. Knappen. Cable Address, 
“Knaphans.”’ 

Counsel for: Fourth National Bank, Grand 
Rapids Railway Company. 





Port Huron. 


MOORE, BROWN, MILLER & LADD, 


Attorneys and Counsellors. 
25-27-29 White Building. 
Members of firm: George G. Moore, Fred- 
erick B. Brown, Norman I. Miller and Sanford 
W. Ladd. References: First National Ex- 
change Bank, Commercial Bank. 





MISSISSIPPI. 


Jackson. 


J. H. THOMPSON, 
Attorney and Counsellor-at-Law. 
Gray-McWillie Building, 118 Congress 


street. 
McWILLIE & THOMPSON. 


Corporation Law. General Practice. Refer 
by permission to Farmers Loan & ‘rrust Com- 
pany of New York: 


TRUST COMPANIES 





MISSOURI. 
St. Louis. ° 
BRYAN & CHRISTIE, 
Attorneys and Counsellors-at-Law. 
Commonwealth Trust Bidg., St. Louis, Mo. 


Counsel for Commonwealth Trust Company, 
St. Louis, Mo. 


NORTH CAROLINA. 
Wilmington 
Herbert McClammy, 
Attorney-at-Law, Wilmington, N. C. 
Refers to Southern National Bank, Mur- 


chison National Bank, Atlantic Trust & 
Banking Company and Atlantic National 
Bank, Wilmington, N. C. 
OHIO. 
Cleveland. 
WHITE, JOHNSON, McCASLIN & CAN- 
NON, 


Attorneys-at-Law. 
1416-1421 Williamson Building. 

Refer to: First National Bank, Cleveland; 
Market National Bank, Cleveland; The Citi- 
zens’ Savings and Trust Company, Cleveland; 
The Guardian Savings and Trust Company, 
Cleveland. 


Cincinnati 


BETTMAN & HUNT, 

Address: First National Bank Bldg., Cin- 
cinnati. Firm Members: Edward P. Mouli- 
nier, Alfred Bettman, Graham P. Hunt. Re- 
fer to: S. Kuhn & Sons, Bankers, Cincinnati, 
The Union Savings Bank and Trust Com- 
pany of Cincinnati, and Deloitte, Plender, 
Griffith & Co., accountants, New York, Lon- 
don and Cincinnati. 


OKLAHOMA. 
Lawton. 
HAMMONDS BROS. & CO. 


Fiduciary and Legal Business. 
A. E. Hammonds, General Counsel. 
Citizens Bidg., Lawton, Okla. 
Refer to: Citizen’s Bank, Lawton, Okla.; 
State National Bank, Shawnee, Okla.; Shaw- 


MOULINIER, 


nee National Bank, Shawnee, Okla.; First 
National Bank, Shawnee, Okla.; Oklahoma 
National Bank, Shawnee, Okla.;: Bank of 
Commerce, Shawnee, Okla. 
PENNSYLVANIA. 
Allentown 
MARCUS 8S. HOTTENSTEIN 


Attorney-at-Law 
Com.nonwealth Building, Allentown, Pa. 

Also Member of Philadelphia Bar. Attention given 
to Legal and Fiduciary Business in Eastern and 
Central Pennsylvania. Refers to Merchants Nationa) 
Bank, or any other Bank, or any Trust Company, in 
Allentown, Pa. ‘ 

Johnstown. 
CHARLES C. GREER, 


Attorney-at-Law. 
References: Johnstown Trust Company and 
First National Bank. 


Pittsburg. 
HOSACK, KNOX & HOSACK 
Attorneys-at-Law. 

Park Building. 

Special attention given to adjustment of 
taxes of corporations in the office of the 
Auditor General at Harrisburg. References: 
Guarantee Title & Trust Company, Colonial 
Trust Company, Safe I‘eposit & Trust Com- 
pany. 
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RHODE ISLAND. 
Providence. 
VINCENT, BOSS & BARNEFIELD 


Counsellors-at-Law. 
Address: 49 Custom rr a Street, Providence, 


R. IL. 

Members of firm: Walter B. Vincent, Henry 
M. Boss, Jr., Ralph T. Barnefield. General 
.Practice, Corporation and Commercial Law. 

SOUTH CAROLINA. 
Charleston. 
SMYTHE, LEE & FROST, 
Nos. 7 and 9 Broad street, Charleston, S. C. 

Refer to: Bank of Charleston, N. B. A., 
Charleston, So. Ca.; Dime Savings Bank, 
Charleston, So. Ca.; Henry W. Frost & Co., 
Charleston, So, Ca. and Savannah, Ga.; Pel- 
zer Manufacturing Co., Pelzer, So. Ca.; 
Tennessee Coal, Iron and R. R. Co., Nash- 
ville, Tenn.; August Belmont & Co., New 
York City; Western Union Telegraph Co., 
New York City; Louisville & Nashville R. R. 
Co., New York City; Francis Beidler & Co., 


Chicago, Ill. Local attorneys for the Brad- 
street Co. 


VIRGINIA. 
Newport News. 

GEO. N. WISE, 
Attorney-at-Law, Newport News, Va. 
References: Newport News National Bank, 

Schmelz Brothers, Bankers. 
Norfolk. 
JEFFRIES, WOLCOTT & WOLCOTT, 
John L. Jeffries. 

Harry K. Wolcott. Edward W. Wolcott. 
Attorneys and Counselors at Law, Atlantic 
Trust Building, Norfolk, Va. 
General Practice. Collections. Deposi- 
tions before Gilmer T. Elliott, Notary Pub- 
lic and Commissioner of Deeds for N. Y., 
N. C. and Ohio. Norfolk References; Nat. 
Bank of Commerce, Atlantic Trust Deposit 
Co., and any Bank, Trust Company, Judge 

or Business House. 

Richmond. 
H. W. GOODWYN, 

Attorney and Counsellor-at-Law. 
Careful attention to all kinds of legal busi- 
ness. A thoroughly equipped collection de- 
partment. Refers to all judges, clerks and 
ministerial officers of the Courts of Rich- 
mond and vicinity, State and Federal; all 
Banks and reputable business firms of Rich- 
mond. References: in all important com- 
mercial centers in the United States on 


application. pi 
CANADA. 


Toronto. 
BICKNELL, BAIN & STRATHY 

Barristers, Solicitors, etc. 

Imperial Bank Chambers, 
Cor. Wellington St. & Leader Lane, Toronto. 
Members of firm: James Bicknell, K. C.; 
Alfred Bicknell, James W. Bain, K. C.; 
H. H. Bicknell, Gerard B. Strathy. 

General Solicitors for Imperial Bank of 
Canada. Counsel for Canadian Bankers Asso- 
ciation. Cable address, “Bicknell, Toronto” 
Codes A. B. C. 4 ED. Liebers and Western 
Union. References: Imperial Bank of Canada, 
Toronto, Ontario; Central Trust Company of 
New York; Commercial Trust Company, Phil- 
adelphia. 


BLAKE, LASH & CASSELS, 


Barristers. Solicitors, etc. 
Canadian Bank of Commerce Bidg., Corner 

King and Jordan Sts., Toronto. 

Members of firm: S. H. Blake, K. C.; Z. A. 
Lash, K. C.; Walter Cassels, K. C.; W. H. 
Blake, K. C.; A. W. Anglin, T. D. Law, W. 
A. H. Kerr, Walter Gow, Miller Lash, R. C. 
H. Cassels, George H. Cassels. Solicitors 
for: Netional Trust Company, Ltd., Canadian 
Bank of Commerce, etc. Cable address, 
“Blakes,”’ Toronto. 
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MALONE, MALONE & LONG, 


Barristers, Solicitors, Notaries, Conveyancers. 
Toronto General Trust Bldgs., corner Yonge 
and Colburne Sts., Toronto, Can. 

Members of firm: E. T. Malone, K. C.; A. 
L. Malone, E. G. Long. 

Solicitors for the Toronto General Trusts 
Corporation, The Central Canada Loan 
Savings Company, The Imperial Life Insur- 
ance Company of Canada, The Provident In- 
vestment Company. 


Montreal 


CASGRAIN, MITCHELL 
& SURVEYER. 


Canada Life Bldg., Montreal, Can. 

Members of firm: Th. Chase-Casgrain, K. 
C., Victor E. Mitchell. Edouard Surveyer, 
A. Chase Casgrain, Joseph W. Weldon, Errol 
M. McDougall. 

Cable address: “Montgibb.” 

Counsel for The Royal Trust Company, 
National Trust Company, The Royal 
Bank of Canada, Standard Oil Company, 
Pullman Company, American Locomotive 
Company. 


McGIBBON, 


NOVA SCOTIA. 
Halifax. 
T. F. TOBIN, LL. B., 


Barrister and Solicitor, 
Rooms 8 and 9, Herald Building, Halifax. 
Foreign Collections. Estates and General 
Business promptly attended to. Refer to 
Canadian Bank of Commerce, Eastern Trust 
Company. 


MANITOBA. 
Winnipeg. 


PITBLADO, HOSKIN & 
GRUNDY. 


CAMPBELL, PITBLADO, GRUNDY & 
BENNEST. 


Barristers, etc. 

Firm members: Hon. Colin H. Campbell, K. 
C. (Attorney General of Manitoba); Isaac 
Pitblado, LL B. A. Erskine Hoskin, B. C. L.; 
H. P. Brundy E. H. Bennest. 

Address: Bank of Hamilton Chambers, Win- 
nipeg, Man. Cable address: ‘“Camfords.” 

Solicitors for Toronto General Trusts Cor- 
poration, Bank of Hamilton, Mutual Life As- 
surance Company, Landed Banking & Loan 
Company, etc. 

Commercial and Company Law a specialty. 


CAMPBELL, 


NORTHWEST TERRITORY. 
Calgary 
LOUGHEED & BENNETT, 


Barristers, Solicitors, Advocates, etc. 

Firm: Hon. J. A. Lougheed, K. C.; R. 
Bennett, LL. B.; H. A. Allison, LL. B. 

Cables: Lougheed, Calgary. 
Solicitors for: Bank of ontreal, Canadian 
Bank of Commerce, Bank of Nova Scotia, 
Merchants Bank of Canada, Canadian Pacifie 
Railway, Irrigation and British Columbia Land 
Department, R. G. Dun & Company, Royal 
Trust Company, Union Trust Company, Hud- 
son’s Bay Company, Be: Telephone Company 
of Canada, Massey Harris Company. 
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SPECIAL DIRECTORY OF COLLECTION BANKS AND TRUST 
COMPANIES 


NOTICE—The banks and trust companies in this list have exceptional facilities for col- 
lections in their respective cities. 


Birmingham............... Birmingham Trust and Savings Co.—Capital $500,000. Surplus 
$300,000. Arthur W. Smith, President ; Tom O. Smith, Vice-Presi- 
der; Wm. H. Manly, Cashier. The very best facilities for hand- 
ling collections. 

ING icrcnerohveciadcaged City Bank and Trust Company.—Capital $500,000. Surplus and 
Undivided Profits over $400,000. E. J. Buck, President; Geo. 
A. Tonsmeire, Cashier. 


CALIFORNIA 


PINE is fsdscncceea The First National Bank—Capital $100,000. Surplus and Profit; 
$160,000. Ernest H. May, President; A. E. Edwards, Cashier. 
Special facilities for collections. 

Ee eer The San Joaquin Valley Bank—Capital $264,300. Surplus $200,000. 
Joseph Fyfe, President. R. B. Teefy, Cashier. Careful attentior 
and prompt returns for all collections. 


CONNECTICUT 
Bridgeport.................. The City National Bank — Capital $250,000. Surplus and Profits 
$320,000. Frank Miller, President; Charles E. Hough, Cashier ; 
H. B. Terrill, Asst. Cashier. Collections receive special attention 
and made on favorable terms. 


GEORGIA 
RIE Rss ect dhicscasciss The National Bank of Augusta—Capital $250,000. Surplus $50,000. 
Undivided profits $125,000. L.C. Hayne, President; F. G. Ford, 
Cashier. Correspondence solicited. 


=!DAHO 


cc cetras ce dencacnce The Boise City National Bank.—Capital $100,000.00. Surplus and 
profits, $175,000.00. U.S. Depositary. F.R. Coffin, President, and 
J. E. Clinton, Jr., Cashier. 


KENTUCKY 


EMD PUR iecnssessisecveccs National Bank of Commerce ot Louisville, Ky., with ample capital 
and surplus, and unparalleled advantages for collecting over the 
Ohio valley, tenders its services to the bankers of the country. 
Samuel Cassedy, President.| 


MARYLAND 


Baltimore...............c00 First National Bank—Capital $1,000,000. Surplus and Profits 
$500,000. Deposits $6,500,000. H. B. Wilcox, President; Wm. S. 
Hammond, Cashier. Send us your Maryland business if you want 
prompt and satisfactory service on reasonable terms. 


MASSACHUSETTS 






































OO iriinteeseccssicatods The Eliot National Bank—Capital $1,000,000. Surplus and profits 
$1,000,000. Harry L. Burrage, President; Garrard Comly, Vice- 
President. 

MOON. cccssneconscis The Holyoke National Bank—Capital $200,000. Surplus and undivid- 


ed profits over $230,000 (all earned). Prompt attention to col- 
lections. On “the Roll of Honor.” 


Springfield.................. The Third National Bank—Capital and Surplus $1,100,000. For quick 
service on collections in Western Massachusetts, send to us. Low 
rates and best service guaranteed. 
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MEXICO 


City of Mexico........... United States and Mexican Trust Company (apartado 2264) Mex- 
ico, D. F. A. E. Stilwell, President ; S. W. Rider, Manager Mexico 


City office.’ 
MICHIGAN 


Battle Creek...... The Old National Bank.—Capital $150,000. Surplus and profits 
$57,378. Deposits $2,340,000. Edwin C. Nichols, President. L. 
T. Karcher, Cashier. 

BC TOat:.. iccksikidecschatencs The People’s State Bank.—Capital and surplus, $3,000,000.00. Geo. 
H. Russel, President; Austin E. Wing, Cashier; H. P. Bergman, 
Cashier Savings Department. 

Grand Rapids............. The Grand Rapids National Bank. United States Depusitary. 
Capital $500,000. Surplus and profits $149,000. President; 
Dudley E. Waters. Cashier, Frank M. Davis. 


MISSOURI 


Kansas City............... Commerce Trust Company—Capital $1,000,000. Undivided profits 
$100,000. W. S. Woods, President; W. T. Kemper, Vice-President 
H. C. Schwitzgebel, Secretary; Richard C. Menefee, Treasurer 
J. C. Simpson, Ass’t Sec’y. Collections promptly made and remit- 
ted for. Write us for terms. 





NEW JERSEY 


Patereot...........:.c.ccse0s- First National Bank. Capital and Surplus $1,100,000. Collections 
a specialty and remitted foron day of payment. E. T. Bell, 
President ; John Reynolds, Vice-Pres., W. W. Smith, Cashier, F. D. 
Bogert, Asst. Cashier. 


NEW YORK 


Binghamton................ First National Bank.—Capital $400,000. Surplus $300,000. Presi- 
dent, W. G. Phelps; Cashier, A. J. Parsons. 
PONS ain isacsooascssaccbn The Peoples Bank. — Capital $300,000.00. Surplus and Profits 


$275,000.00. Deposits $4,500,000.00. A. D. Bissell, President ; 
E. J. Newell, Cashier. Send us your Buffalo collections and you 
will receive prompt returns at low rates. 

CUO as. -ssseseseasas .Commercial National Bank of Syracuse.—Capital $500,000. Sur- 
plus and undivided profits $257,698. H. S. Holden, President; 
Anthony Lamb, Cashier. Designated Reserve Depository for Trust 
Companies of New York State. 


Cincinnati.................. The Union Savings Bank and Trust Company—Capital $500,000, 
Surplus $2,000,000. J. G. Schmidlapp, President; A. B. Vorheis, 
Vice-President; R. A. Koehler, Secretary and Treasurer; Edgar 
Stark, Trust Officer. 
oh SSeS RY ODL The Capital Trust Company.—Capital $400,000. W. D. Gilbert, 
President; A. W. Mackenzie, Secretary-Treasurer. Invites Central 
Ohio busiuess. 
SEPOMIOOIE: 5 ocseccncesscancnes The Second National Bank. Capital $100,000.00. Surplus and 
profits $153,714.00. Charles E. Heiser, President; George P. 
Sohngen, Vice President; John E. Heiser, Cashier. Collections a 
specialty. 
Springfield...............00+. The First National Bank.—Capital $400,000. Surplus and profits, 
$250,000. Oscar F. Martin, President; George W. Winger, Cashier. 
All business entrusted to us will receive prompt and careful atten- 
tion. 
cats iiakes ipepseaiaons The Ohio Savings Bank and Trust Co.—Capital $600,000. Surplus 
$300,000. Jas. J. Robison, President. E. H. Cady, Cashier. 


PENNSYLVANIA 
ELAR Beaver Trust Co.— Capital $300,000. Surplus $50,000. Offers special 
collection facilities. Jesse R. Leonard, President; Charles M. 
Hughes, Treasurer. 
Harrisbury..............000 First National Bank.— Capital $100,000. Surplus and undivided 
profits, $466,000. Collections have the personal attention of an 
officer of the bank. We remit on day of payment. 
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Lancaster.......... 


Philadelphia..... 


Pittsburg.......... 


Providence........ 


Nashville........... 


Memphis........... 


TI oi icasciaaiks 


8 RN 


Fort Worth...... 


Galveston.......... 


Richmond.......... 


Spokane............ 


ear 


Hamilton.......... 


Milwaukee........ 


TRUST COMPANIES 


Bill The Farmers Trust Company—j. W. B. Bausman, President; C. 
A. Fon Dermith, Treasurer. We solicit accounts of Banks, Trust 
Companies, Merchants and Corporations. 


‘ 
cakobinaas Farmers & Mechanics National Bank—Organized 1807. Capital $2,- 


000,000. Surplus $1,000,000...Deposits $15,000,000. Active and 
reserve accounts of Trust Companies and Banks invited. Howard 
W. Lewis, President; H. B. Bartow, Cashier. 


casevanad The Bank of Pittsburg N. A.—Oldest Bank in the United States west 


of the Alleghany mountains. Correspondents in all the important 
cities in the United States and hundreds of direct connections in 
Western Pennsylvania and contiguous territory. 


psec ibinke The Farmers National Bank. Isaac Eckert, President; W. L. Davis, 


Cashier. We make a specialty of prompt presentation and prompt 
returns of all items entrusted to our care. 


esata York Trust Co.—Capital, $250,000. Surplus $60,000. W. H. Lanius, 


President; Smyser Williams, Vice President; Ellis S. Lewis, Treas. 
urer. Transacts a general banking, trust and real estate business- 


RHODE ISLAND 


eas beh Atlantic National Bank—Capital $225,000.Surplus $112,000. Deposits 


over $2,300,000. Direct connections with all towns in Rhode 


Island. 
TENNESSEE 


poskaat The American National Bank.—Capital $1,000,000. Surplus and 


Profits earned $650,000. W. W. Berry, President; A. H. Robinson, 
Vice-President; N. P. Le Sueur, Cashier. Collections a specialty. 


isgeteney 8) Union and Planters Bank and Trust Co. Capital and surplus 


$1,650,000. S. P. Read, President; J. D. McDowell, Cashier. Collec- 


tions a specialty. 
TEXAS 


psobeane Dallas Trust and Savings Bank—Capital $200,000; undivided profits 


$110,000; stockholders’ liability $200,000. H.A. Kahler, President; 
Robert S. Green, Secretary. Special collection facilities. 


ocwamepiling Guaranty Trust and Banking Company—Capital $300,000; the 


largest Trust.and Banking Company in the Southwest. Special 
facilities for handling business in West Texas, New Mexico, Arizona 
and the Republic of Mexico. Collections solicited and correspon- 
dence invited. 

snoetael Hunter-Phelan Savings Bank and Trust Company. Collections a 
specialty and remitted for on day of payment. 

sadonionn Texas Bank and Trust Company—Capital $200,000. Surplus 
$200,000. I. H. Kempner, President; J. G. McCarthy, Cashier. 


VIRGINIA 


papery Merchants National Bank—Capital $200,000. Surplus and Profits 
$804,555. John P. Branch, President; Thomas B. McAdams, 
Cashier. Has best facilities for handling items in the Virginias and 


Carolinas. 
WASHINGTON 


jntsconresii The Old National Bank.—Capital $500,000. D. W. Twohy, Presi- 


dent; W. D. Vincent, Cashier. We know your wants and want your 
business. 

vnpsidial Northwest Trust and Safe Deposit Co.—Capital $70,000 
E. Shorrock, President and Manager; Alexander Myers, Secretary 
and Treasurer. Special facilities for collections. 

Giegcaiean Pacific National Bank.—Capital $300,000. Surplus and Profits 
$150,000. R. L. M‘Cormick, President; W. M. Ladd, Vice-Presi- 
dent ; C. H. Hyde, Vice-President; L. J. Pentecost, Vice-President ; 
Stephen Appleby, Cashier; A. A. Miller, Asst. Cashier. 


WISCONSIN 


Sinead Bank of Hamilton—Capital $2,500,000. Reserve $2,500,000. Total 


Assets $32,000,000 J. Turnbull, General Manager; C. Bartlett, 
Manager Hamilton Office. Collections effected promptly and 
cheaply. Correspondence solicited. 


sicekadied Milwaukee National Bank of Wisconsin.—Capital $450,000. Surplus 


$100,000. George W. Strohmeyer, President; W. F. Filter, Cashier. 
Invites your business upon liberal terms and guarantee of prompt 
service Correspondence invited. 


Montreal 


Toronto 


ONTARIO 


Toronto 

‘8 offices) 
Allandale 
Barrie 
Berlin 
Bradford 
Brantford 
Brockville 
Burford 
Cardinal 
Cobourg 
Colborne 
Cold water 
Collingwood 


Bank of [lontreal.—Capital, $14,400,000. 


QUEBEC 


TRUST COMPANIES 


Rest, $11,000,000. 


Undivided Profits, $699,969. Right Hon. Lord Strathcona and 
Mount Royal, G. C. M. G., Hon. President; 
Drummond, President; E. S. Clouston, Vice-President and General 


Manager. 


Hon. Sir Geo. A. 


The Bank has 128 branches throughout Canada, be- 


sides having branches in London, Eng., New York, Chicago, Spo- 


kane, Newfoundland and Mexico. 


the Bank of Toronto.—Capital 


Copper Clift 
Creemore 
Dorchester 
Elmvale 
Galt 
Gananoque 
Hastings 
Havelock 
Keene 
London 
London East 
London North 
Millbrook 
Newmarket 


TORONTO 


BRANCHES 


Oakville 

Oil Springs 
Omemee 
Parry Sound 
Peterboro 
Petrolia 
Port Hope 
Preston 

St. Catharines 
Sarnia 
Shelburne 
Stayner 
Sudbury 
Thornbury 


$4,000,000. Reserve $4,500,000. 


Wallaceburg 
Waterloo 
Welland 
Wyoming 


SASKATCHEWAN 
Langenburg 
Wolseley 

Yorkton 


British 
Columbia 


Vancouver 


QUEBEC 


Montreal 

(3 Offices) 
Maisonneuve 
Point St. Charles 
Gaspe 
St. Lambert 


Manitoba 
Winnipeg 
Cartwright 
Pilot Mound 
Portage la Prairie 
Rossburn 
Swan River 


The collection of commercial bills receives prompt attention. 


CERTIFIED PUBLIC ACCOUNTANTS AND AUDITORS 


ILLINOIS 


McGregor, Chase & Co.—Banks’ and Trust Companies’ Audits and 
Investigations. Address, First National Bank Building. 


Chicago 





PUBLISHERS’ ANNOUNCEMENT 


RUST COMPANIES has created a special bureau known as Trust Companies 
Publicity Service. The service consists of supplying trust companies and 
banks with daily newspaper advertising copy which has the one great ad- 
vantage of not being experimental in character, but the effectiveness and value of 
which have been tested. Subscribers to this service receive the benefit of advertis- 
ing copy conceived by one of the foremost and most successful trust company pub- 
licity experts in the country. Each subscriber is requested to specify which de- 
partments are to receive special attention and what class of business is to be espe- 
cially cultivated through the medium of local daily newspapers. 

Trust Companies Publicity Service is intended not only to provide trust com- 
panies with the most practical daily newspaper advertising copy, conservative and 
dignified in style, but to supplement the work of publicity departments where such 
have already been established under the management of experts. The. service per- 
mits of the insertion of a different ad. every work day in the month. Further de- 
tails and information in regard to this service will be forwarded upon request. Ad- 


dress Trust Companies Publicity Service, 15 William street, New York City. 
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You Why- 


Many a banker freely admits that his 
success in transacting his business in a 
prompt. accurate and thoroughly satisfactory 
manner depends to a very large degree upon 
the use of the BURROUGHS Adding 
Machine. System is everything inthe bank- 
ing business, but no system wil! work out 
properly that depends upon fallible human 
brains and hands when mechanical accuracy 
can be substituted at a less cost. 

You will find in the 


Burroughs Adding and 
Listing Machine 


a money-saver and time-saver of the 
most valuable character. 

Its construction is such that it may 
be used to take off balances, figure 
interest on trial balances, balance 
cash, take off depositors’ statements, 
balance customers’ pass books, make the trial 
balance sheet—and do other things that you would 
hardly expect a mere machine to do. 

And the clean, quick, accurate work it does, will 
source of delight to you. : 

All details can, of course, not be explained in an 
like this, but a practical demonstration awaits you 

Just say the word and we will, without obligation t 


TRUST COMPANIES 


“Let me tell 















The Solution 


advertisement An Economic 
© you, give you SYS TEM 


be a continual 


@ chance to try the BURROUGHS in your own bank free of cost 
There are over 80,000 BURROUGHS in use 


Burroughs Adding Machine Company 
90 Surroughs Block, Detroit, Michigan, U. S. A. 


European Address — 65 High 
Holborn, London, W.C., England 








In writing, research shows nothing 
earlier than letters cut in stone by 
the hoenicians: investigation 
shows nothing later and farther 

e 


advanced than that afforded by th 
Smith Premier Typewriter 


Model /O 


Column finder 








Value of Small Accounts 
Che recent announcement by several up- 
town banks that a fixed charge will be made 
against active small accounts has caused con- 
siderable discussion. This policy does not 
promise to become general, inasmuch as the 
banks and trust companies of this city gen- 
erally appreciate the advantage of having 
small accounts. Although collection charges 
and clerical expenses often warrant a di- 
rect charge for small checking accounts, 
there are collateral benefits which justify a 
generous attitude on the. part of banks and 
trust companies. Trust companies have low- 
ered the rate of interest paid on balances in 
accordance with the conditions governing the 
| money market and the accumulation of a 
| larger cash reserve since February 1st. Some 
trust company accounts have been transferred 
|to savings banks, but the total amount has 
been comparatively small. 





Trust Agreements 


The Los Angeles Trust Company has is- 
| sued a distinctive and valuable booklet de- 
voted to “Trust Agreements,” describing 
the various trust agreements entered into be- 
tween all of persons and the trust 
companies 





classes 








